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INDEPENDENT AUDITOR'S REPORT

To the Members of Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private
Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Laxmi Dental Limited
(Formerly known as Laxmi Dental Export Private Limited) (hereinafter referred to as the “Holding
Company”) and its subsidiaries (Holding Company, and its subsidiaries together referred to as “the
Group™), its jointly controlled entity, which comprise the Consolidated Balance Sheet as at March 31,
2025, and the Consolidated Statement of Profit and Loss including Other Comprehensive Income, the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the
year then ended, and notes to the Consolidated Financial Statements, including material accounting
policy information and other explanatory information (hereinafter referred to as the “consolidated
financial statements").

In our opinion and to the best of our information and according to the explanations given to us, and
based on consideration of reports of other auditors on separate financial statements of its
subsidiaries, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with Companies
{Indian Accounting Standards) Rules, 2015, as amended {“Ind AS"} and other accounting principles
generally accepted in India, of their consolidated state of affairs of the Group and its jointly
controlled entity as at March 31, 2025, and of consolidated profit (including other comprehensive
income),consolidated changes in equity and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group and its jointly controlled entity
in accordance with the ethical requirements that are relevant to our audit of the consolidated
financial statements in terms of the Code of Ethics issued by Institute of Chartered Accountant of
India (“ICAI"), and the relevant provisions of the Act and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained and on consideration of audit reports of other auditors referred to in paragraph (a) of the
"Other Matters" section below, is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements for the year ended March 31, 2025. These matters
were addressed in the context of our audit of the consolidated financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our

report.

Key Audit Matter

How the Key Audit Matter was addressed in
our audit

Revenue from the sale of goods (hereinafter
referred to as “Revenue”) is recognised when
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Our audit procedures in respect of these
matters included but not limited to following:
o Assessed the Company's revenue recognition

accounting policies in line with Ind AS 115

galuru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Molkata | Mumbal | Pune

www  IMAkE. in



MSKA & Associates

Chartered Accountants

consideration is probable. The timing of such
revenue recognition in case of sale of goods is
when the control over the same is transferred
to the customer, which is mainly upon delivery.
The timing of revenue recognition is relevant to
the reported performance of the Company. The
management considers revenue as a key
measure for evaluation of performance. There
is a risk of revenue being recorded before
control is transferred.

(“Revenue from Contracts with Customers”)
and tested thereof,

Evaluated the design, implementation and
operating effectiveness of Company's
controls in respect of revenue recognition
including controls over revenue cut off at
year-end.

Performed an increased level of substantive
testing in respect of sales transactions
recorded during the period closer to the

Refer Note 1 to the Standalone Ind AS Financial
Statements - Significant Accounting Policiesand | o
Note 28.

year end and subsequent to the year end.

On a sample basis, tested supporting

documentation for sales transactions

recorded during the year which included

sales invoices and shipping documents.

o Assessed disclosures in financial statements
in respect of revenue, as specified in Ind AS
115

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the Company's Annual report but does not include the consolidated financial
statements and our auditor's report thereon. The Annual Report is expected to be made available to
us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance under SA 720 ‘The
Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Those Charged with Governance for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance, consolidated
changes in equity and consolidated cash flows of the Group including Jointly controlled entity in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. The respective Management and Board of Directors
of the companies included in the Group and of its jointly controlled entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and of its jointly controlled entity for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
irectors of the companies included in the Group and of its jointly controlled entity are responsible
r assessing the ability of the Group and of its jointly controlled entity to continue as a going
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concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its jointly controlled
entity are responsible for overseeing the financial reporting process of each company.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“5As") will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the
Consolidated Financial Statements.

Other Matters:

a. We did not audit the financial statements of five subsidiaries, whose financial statements
(before consolidation adjustments) reflect total assets of Rs.130.31 million as at March 31,
2025, total revenues of Rs, 483.77 million and net cash flows amounting to Rs. 11.87 million
for the year ended on that date, as considered in the consolidated financial statements.
These financial statements have not been audited by us. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and our report in terms of sub-section
(3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely
on the reports of the other auditors.

Our opinion on the consolidated financial statements is not modified in respect of the above
matter.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the Separate Financial Statements of the subsidiaries
referred to in the Other Matters section above we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors that the Holding Company,
its subsidiaries and its jointly controlled entity located in India have maintained daily back-
up of books of account and other books and papers maintained in electronic mode in a server
physically located in India. Furthermore, the Group and its jointly controlled entity has not
maintained the audit trail feature as stated in paragraph 2(h)(vi) on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
other comprehensive income, the Consolidated Statement of Changes in Equity and the
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d. Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

€. In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

f. On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2025 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies incorporated
in India, none of the directors of the Group companies incorporated in India are disqualified
as on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

g. The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph (b) above on reporting under section 143(3)(b) and
paragraph (h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014,

h. With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to
our separate report in “Annexure B".

i. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations on
the consolidated financial position of the Group and its and jointly controlled entity
- Refer Note 46.2 to the consolidated financial statements.

i. The Group and its jointly controlled entity did not have any material foreseeable
losses on long-term contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary companies
incorporated in India,

(1) The respective Managements of the Holding Company and its subsidiaries and joint
controlled entity which are companies incorporated in India whose financial
statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries respectively that, to the best of their knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Holding Company
or any of such subsidiaries and joint ventures to or in any other person(s) or
entity(ies), including foreign entities with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that such parties shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company or any of such
subsidiaries and joint ventures (“Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(2) The respective Managements of the Holding Company and its subsidiaries and joint
controlled entity which are companies incorporated in India whose financial
statements have been audited under the Act have represented to us and the other
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auditors of such subsidiaries respectively that, to the best of their knowledge and
belief, no funds have been received by the Holding Company or any of such
subsidiaries and joint ventures from any person(s) or entity(ies), including foreign
entities with the understanding, whether recorded in writing or otherwise, as on the
date of this audit report, that the Holding Company or any of such subsidiaries and
joint ventures shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(3) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances performed by us and that performed by the auditors of the
subsidiaries and joint ventures which are companies incorporated in India whose
financial statements have been audited under the Act, and according to the
information and explanations provided to us by the Management of the Holding
company in this regard nothing has come to our or other auditors’ notice that has
caused us or the other auditors to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e) as provided under (1) and (2) above, contain any material
mis-statement.

V. The Group has neither declared nor paid any dividend during the year.

vi. Based on our examination and based on consideration of report of other auditor on
separate financial statements of its subsidiary incorporated in India, the accounting
software used by the Group for maintaining its books of account during the year
ended March 31, 2025 did not have a feature of recording audit trail (edit log) facility.
(Refer note 53(xiv) to the consolidated financial statements)

2. In our opinion, according to information, explanations given to us, the remuneration paid
by the Holding Company, to its directors is within the limits laid prescribed under Section
197 of the Act and the rules thereunder except in case of six subsidiaries and one jointly
controlled entity, as the provision of the aforesaid section is not applicable to private
companies.

3. According to the information and explanations given to us and based on the CARO reports
issued by us for the Holding Company and on consideration of CARO reports issued by the
statutory auditors of subsidiaries included in the consolidated financial statements of the
Group to which reporting under CARO is applicable, we report that there are no
Qualifications/adverse remarks.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Nitin Tiwari
Partner

Membership No.118894
UDIN: 25118894BMKXSRBE92

Place; Mumbai
Date: May 26, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF LAXMI DENTAL LIMITED (FORMERLY KNOWN AS LAXMI DENTAL EXPORT
PRIVATE LIMITED)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and Board of
Directors.

Conclude on the appropriateness of the management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its jointly controlled entities to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its jointly controlled entities to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its jointly controlled entities to express
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included
in the consolidated financial statements of which we are the independent auditors. For the
other entities included in the consolidated financial statements, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other

entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements for
the year ended March 31, 2025 and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047wW

ponwEn
Nitin Tiwari
Partner
Membership No.118894
UDIN: 25118894BMKXSRB692

Place: Mumbai
Date: May 26, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF LAXMI DENATL LIMITED (FORMERLY KNOWN AS LAXMI DENTAL EXPORT
PRIVATE LIMITED)

[Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' in the
Independent Auditors' Report of even date to the Members of Laxmi Dental Limited (Formerly known
as Laxmi Dental Export Private Limited) on the consolidated Financial Statements for the year ended
March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the consolidated financial statements of the Group as of and for the
year ended March 31, 2025, we have audited the internal financial controls reference to consolidated
financial statements of Laxmi Dental Limited (formerly known as Laxmi Dental Export Private
Limited) (hereinafter referred to as “the Holding Company”) which includes the internal financial
controls over financial reporting of the Holding Company’s and its subsidiary companies (the Holding
Company and its subsidiaries together referred to as “the Group”) and jointly controlled companies,
which are companies incorporated in India, as of that date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Group and, its jointly controlled companies, which are companies incorporated in India, have, in all
material respects, an adequate internal financial controls with reference to consolidated financial
statements and such internal financial controls with reference to consolidated financial statements
were operating effectively as at March 31, 2025, based on the internal financial controls with
reference to consolidated financial statements criteria established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of
Chartered Accountants of India (“ICAI").

Management’s and Board of Director's Responsibility for Internal Financial Controls

The respective Management and the Board of Directors of the Group and, its jointly controlled
companies, which are companies incorporated in India, are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to consolidated
financial statements criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note issued by ICAl. These responsibilities
include the design, implementation and maintenance of adeguate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements of the Group and, its jointly controlled companies, which are
companies incorporated in India, based on our audit. We conducted our audit in accordance with the
Guidance Mote issued by the ICAl and the Standards on Auditing prescribed under section 143{10) of
the Act, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements was established and maintained and if such controls operated
gffectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference
to conselidated financial statements of the Group and, its jointly controlled companies, which are
companies incorporated in India.

Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A Company's internal financial control with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control with reference to
consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company,; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of consolidated financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial control with
reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to consolidated financial statements insofar as it
relates to one subsidiary companies, which are companies incorporated in India. Our opinion is not
modified in respect of this matter.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

e

Hitin Tiwari

Partner

Membership No. 118894
UDIN: 25118894BMKXSRB8692

Place: Mumbai
Date: May 26, 2025
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- Lease Mabilities ar 4657 pEE o]
- Bitver financlal labibities it §.40 B.OE
P rovivon 2 34.5% 350
Tatal non-current lisbilities £} 19260 12884
Current Habilities
Fimuncial itabititles
+ Berrowingt Fi 7.50 258 BY
+ Leasg [labilithes ar 4.9 4172
+ Trade payubiles
1] Total cutstamding duss of micro and small enterprises I 1an FLal)
liTetal patstanding dues of creditors other than micro and small enterprises 0 w0318 138
iber fEnancial Habibities 1 o b 14
Gther current labilities s 110,74 10887
Froviviom i 12.00 40
Current tas llabifithes (net) 5 1078 1%
Linbllrties ansocisted with rsets classifiod as held Tor wale a0 15.12
Total current Habileties (F) 57,04 670, 80
Total liabilittes (£+F) 759,64 9591
Total oquity snd labilities (D+E+F) 2048 68 1,345,21 |

ay per cur repert of even date attached
Faor b § K A B Astociates

Chartered Afcountants

ICA Firm Registration Me 105047W

Mitim Tiwarl
Partner
Memberthip Mo 11885

Flace: Wbl
Dlate: 16 May 207%

For and on behail of the Board of Directors of

Laxmi Dental Limited (formerly onawn s Lanmi Dontal Export Private Limitod)

Cik:L5%

Marchant
Director
DiN-00aT9893

X
{ ilmiions

" Chiel Financisl Dfficer

Place: Murnbai
Dwto: 16 May 1015

a5 194

Company Secretary
Memberiip Number: 43768

Flace; Murmbai

Date: 76 May 2025




Laxmi Dental Limited (formerly known as Laxm| Dental Export Private Limited)
Consolidated statement of Profit and Loss for the year ended 31 March 2025
(ALl amounts are in INR million except per share data or as otherwise stated)

Total comprehensive income for the year attributable to:
Owners of the parent

Hon-controlling Interests

Total

Particulars Notes For the year ended For the year ended
31 March 2025 31 March 2024
|Continuing Operations
Revenue from operations 28 2,191.07 1,535.55
Other income 29 33.38 17.08
Total income (A) 2,414.45 1,952.64
Expenses
Cost of materials consumed 30 37227 45418
Purchase of stock-in-trade k1l 194,59 18,15
Change in inventories of finished goods, semi-finished goods and stock in trade iz 5.55 {17.44)
Employee benefits expenses 13 B57.68 715.11
Finance costs 34 51.50 49,54
Depreciation and amortisation expenses 15 150.19 119.36
Dther expenses 36 542.25 457,65
Total expenses (B) 2,176.43 1,866.55
|Profit before share of profit of joint venture, exceptional items and tax C=(A-B) 148.02 86.09
Exceptional items (D) w7 70.27 {0.85)
Profit before share of profit of joint venture and tax E=(C+D) 318.2%9 85.24
income tax expense
Current tax 38 N 17.85
Tax change/(credit) relating to earlier years 18 112 10,14)
Deferred tax 38 41.21 (111,88)|
Total income tax expense (F) 64,54 (94.17)|
Profit for the year from continuing operations G={E-F) 253.75 179.41
Share in profit after tax of joint venture (net) (H) 71.68 B8.88
Profit for the year from continuing operations |=[G+H) 325.43 268.29
Loss before tax from discontinued operations (8.09) {16.00)
ax credit from discontinued operations 1.00 :
Loss after tax from discontinuing operations (J) ﬁ.nqp {16.00)
Profit for the year K=(l+J) J18.34 252.2%
Other comprehensive income from continuing operations
Itemns that will not be reclassified to profit or |oss
Remeasurement gain of net defined benefit plan 40 {7.60) 1.14
Income tax effect on above 40 1.90 {0.78))
Iterns that will be reclassified to profit or loss
Foreign currency translation difference of foreign operations 0.36 (0.96)|
Income tax effect on abave - =
Items that will be reclassified to profit or loss
Foreign currency translation difference of foreign operations - (0.80)
Income tax effect on above 3 2
Other comprehensive loss for the year, net of tax (5.34) (1.40)
Total comprehensive income for the year 3113.00 150.8%
Profit for the year attributable to:
Owners of the parent nwn 247.78
Mon-contralling interests 0.63 4.51
Total 318.34 252.2
Other comprehensive loss for the year attributable to:
Cwners of the parent {5.37) {1.06)
Mon-controlling interests 0.03 {0.34)
Total 15.34) (1.40)]




|Laxm| Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Consolidated statement of Profit and Loss for the year ended 31 March 2025
(ALl amounts are in INR million except per share data or as otherwise stated)

Particulars

For the year ended

For the year ended

o 31 March 2025 31 March 2024

Earnings per equity share from continuing operations:

lEqu!ty shares of par value INR 2 each
Basic EPS (in INR) 19 6,20 31
Diluted EPS (in INR) 9 B.19 511
Loss per equity share from discontinued operations:
Equity shares of par value INR 2 each
Basic EPS (in INR) 9 10.14) 10.31)
Diluted EPS (in INR) 19 (0.14) (0.31)
Earnings per Equity Share from Continuing Operation and Discontinued Operations:

IEvu:u.ult:.lI shares of par value INR 2 each

Basic EPS (in INR) 9 &.07 4,80
Diluted EPS [in INR) 39 6.05 4.80

As per our report of even date attached
For M 5 K A & Associates

Chartered Accountants

]ur Firm Registration Mo: 105047W

Mitin Tiwarl

Partner
Membership No: 118894

Place: Mumbaj
Date: 26 May 2025

The accompanying notes form an integral part of the consalidated financial statements.

For and on behaif of the Board of Directors of

Laxmi Dental Limited (formerly known as Laxmi Dental Export
Private Limited)

DIN-DOBTE93

esh Dattani
Chief Financial Officer

Flace: Mumbai
Date: 26 May 2025

L

'_f

Rajesh ¥ Khakhar
Director

DIN-00679903

Kupur Joshi
Company Secretary
Membership Number: 43768

Place: Mumbai
Date: 26 May 2025




ﬁi.umi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Consolidated Statement of Cash Flows for the year ended 11 March 2025
(All amounts are in INR million except per share data or as otherwise stated)

o N&W

Particulars For the year ended Far the year ended
31 March 2025 31 March 2024
Cash flow from operating activities
Profit before tax 310,20 69,24
Continuing operations 318.29 B5.24
Discontinued operations (8.09) {16.00)
Adjustments for:
Depreciation and amartisation expenses from continuing operations 150.1% 119.36
Depreciation and amortisation expenses from discontinued operations - 0.18
Allowances for expected credit losses 5.33 15.70
Interest expenses 53,90 49,54
Interest income (14.32) {1,704
Inventory written off : 0.85
Intangible/ property plant and equipment written off 1.60 =
Gain on sale of investment property (70.27) .
Loss on dissolution of subsidiary - 0.85
Loss on extinguishment of financial liability {0.10) ’
Gain on termination of lease (0.27) -
Loss on sale of property, plant and equipment . {0.86)
Unrealised exchange loss/ (gain), nat (15.20) 15.71)
Share based payments 11.%0 -
Operating Profit before working capital changes 443,96 247.44
Working capital adjustments
« (increase) / decrease in Trade receivables {103.74) (74.12)
- {increase) / decrease in Inventories 77.45 (22.53)
« (increase) / decrease in current and non-current financial assets {42.66) (9,04}
- (increase) / decrease in current and non-current assets {42.37) [61.74)
- Increase / (decrease) in Trade payables 123.14 |56, 64
- Increase / (decrease) in current and non-current liabilities including provisions 0.52 54,86
- Increase / (decrease) in current and non-current financial liabilities 6.96 13.66
Cash generated from operations 463,26 91.86
Income tax paid (net) LRI [10,35)
Het cash flows generated from operating activities (A) 438.32 B1.51
Cash flows from investing activities
Purchase of property, plant and equipment {151.24) (139.77)
Purchase of intangible assets {9.54) {7.B0)
Purchase of investment (15.01) .
Praceeds from sale of property, plant and equipment 7.54 13.07
Praceeds from sale of alvy division 2.10
Loans given to others (0.43)
Precceds from repayment of loan from related party 0.36 é
Loans given to related party - (10.35)
Withdrawal from joint venture 13.40 1619
Proceeds from repayment of loans 5.97 .
Proceeds from/ {investment in) fixed deposits (229.17)
Proceeds from/ (investment in) security deposits (17.08)
Proceeds from investments property T6.35 .
Interest received 14,33 0.5
et cash flows used in investing activities (B) (292.42) (108.05)
|Cash flow from financing activities
Interest expenses {53.90) {49.55)
Proceeds from issue of shares 1,380.00
Share issue expenses {38.67) .
Proceeds from current borrowings 203.85 44.91
Praceeds from non-current borrowings . 97.81
Repayment of current borrowings {292.68) {54.13)
Repayment of non-current borrowings [45.30) (27.97)
Principal payment of lease liabilities 46.90) (37.68)
Net cash flows used in financing activities (C) 1,106.42 (26.63)
Het increase in cash and cash equivalents (A+B+C) 1,252.32 [53.18)
Effect of exchange rate changes on cash L % 0.36 11.76)
iRl cash equivalents at the beginning of the year ‘j: Sl (159.08) {104.14)
b b equivalents at the end of the year gl g0 1,093.60 . (159.08)
= J

g




Laxmi Dental Limited (formerly known as Laxm| Dental Export Private Limited)
Consolidated Statement of Cash Flows for the year ended 31 March 2025
(Al amounts are in INR million except per share data or as otherwise stated)

(i} Cash and cash equivalents as per above comprise of the following:

Particulars " As at
31 March 2025 31 March 2024
Balances with banks

= In current accounts 296.90 4.88

- Bank deposits having original maturity of less than 3 months 510.93 .

- Cash on hand 0.35 in
Other bank balances 185.42 .75
Less: bank averdraft - (168.82)
Balances as per statement of cash flows 1.093.60 {159.08)

(i) Hon-cash investing activities

Pacticulars For the year ended For the year ended

31 March 1025 31 March 2014
Acquisition of right-of-use assat 55.40 43.85
(iil) Change in labllities arising from financing activities
Particulars K= at | April 2023 Cash Tlows Won-cash changes As at 31 March 2025
Borrowing 3 420.24 [348.68) 42,12 113.68
Lease [iabilities 77.53 {55.21) 59.14 81,46
Particulars A at 1 April 2023 Tazh fMows Wor-cash changes A5 at I1 NMarch 2024 |
Borrowing 314.3% 67.93 37.92 420.14
|Lease liabilities n.mn (45.69) 50.50 77.53

(v} The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Indian Accounting Standard (Ind AS) 7 - "Cash Flow
Statements”, Statement of Cash Flows as specified in the Companies (Indian Accounting Standards), Rules, 2015 (as amended),

The accompanying nates form an integral part of the consolidated financial statements.

As per our report of even date attached

For M S K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants Laxmi Dental Limited (formerly known as Laxmi Dental Export Private
ICAI Firm Registration No: 105047wW Limited)
L
i'I:'J-- Q\EJI\;/
rEny /
Hitin Tiwari Sameer Merchant Rajesh V Khakhar
Partner Director Director
Membership Mo: 118894 DIN-D0&T9893 DIN-006795903

Place: Mumbai
Date: 26 May 2025

Dhirﬁ{r;h Dattani Nupur Joshi
Chief Financial Officer Company Secretary
Membership Number; 43768

Place: Mumbai Place; Mumbal
Date: 26 May 2025 Date: 26 May 1025




Lasmmi Dental Limited {Teemerly bnown s Lyl Dental Expart Private Lisdled)
Comatidited Statement of Changes in Equity for the pear ended 11 March, 101§
[T megmiria At in 1R millon eooris e vhaee date or o ctherweie bated)

& Equity ihare capital

- Mo of whares pr——

Balance as ot 01 April 1033 (Eauety shares of MR 18 exch aued, subscribed and fully paid) 107,914 10 |
Adl [sised durtig ihe year
Balancw us ab 31 March 1014 Equity thares of INR 10 sach aued, subscribed snd fally paid) 3,07 914 1.00
Balarce mn al Dipel 2004 Equity shares of IME 10 ench inued, subseribed and tully paldi J.E'r'tu i |
Aded: |asised disring the period 5,48,54.195 1064

+ Compadusry oafreri Sl fielnremie tuire convriion [Reter Saue 18R (i) .09 72 450 AT. 84

Privale placement bl equity shares Reder Hote 18 A {I§) AL [+ 4] ]

- Split o exguity shares [Reder Note 10 A (i)} 12,36, 240

 inuse ol bonus shases {Rarier Wode 18 A& §ij) 1.62,70,10 52.54

« Pk e af whares during ihe year [Befer Bote 18 & jif) 12,2419 45
Batance wt 8t 11 March 2018 (Equity vhares of N0 2 each fused, sutncribed snd fubly paidi T A0 G140 !

* During 1t yew', the Company had & Private Placement on 37 blay J074, fauing 1, 148 equity wharey with o (sce value of N8 10 each. Sckaeguenlly, the Bourd of Directon, in i meeting hold on 4 Jone 2004, approend the sib-divisien of sach squily dea with @ lace value of 1IN0 10 inlo five eqeity dhares with o facr walur]

of IRR T each, A& reult, the total somber of shares increased to 1,345,300 shares, each with a face value of 168 7, Additienally, the Board of Direclery approsed the auance of bosos oquily tharey, witich wan b b

wl 17 wguity sharm of 1N T for eeery 1 egquity shases of 1N 2, by capitaliring the froe resenr ol the Group, & tetal of 26,770, 100 bosu thane wore iuseed .
Cumsegquently, The tolal mesber ol egaity shaees inoressed tn 27,805,800, compering 1,545, 500 ewivting shares and 38,170, 100 borus, shares,
& Other eguity

o oy et ;

in the

g bl on 4 e 004, The oo B s e fatiol

Anritabibg 1s swsers of the parest

Dther equity
Particulan Lty eompanent of
compuliory F
pe Genaral feneser Gecartties pree s mm Total uther aquiry o conirelling Total
prefesence thares updioe creree FFCTHY [
Refer note 10 B
Balsnce mn at ? April 1011 116,74 12.00 52188 1480, 83) - B.1 174,84 18,50
Pruf lor the yesr . . k] - EEE ] 45
e comgrehenisse incomeMion| lor the year : - . am il i1, Da} 0,344
Ralasce oo af 11 March 1074 T d4 1700 [FENT] {332.08) . 1.51) &7, 58 .47
Frestiy dywiet ol ahanesy - (FTIE - - LN
Lhitiathenn o] GoCariDies jaevmmnaen . SR AT [LER L]
Prafit for the petisd - WL orr IR L]
Crangey i ke propedtion held by ron- fling inteiwat, * - = - e 10,08 120 +
Shae e SN el (e of AR * TLSh| 7158 [TL54)
Corweridon ol comgolury it ! shaney e 241 * . . 118 240 V. 240
Empnyes mm-mm s J 1.9 1190 a .5
Dt ¢ porgrehensse income 7 ossh lor the et . [+ %511 . . T oLy -]
Tramles ol FCTR on divooal of divininn - - - i) = L] - . .
Balare un at 31 Macch 1075 - V7.00 [T W5.08 1190 [T 1978 A% (X1 1400

® Drirmg 2k ypear . The Mun-CoanLolling ntenet $8C1) of Birdent Devioey Private Lisded (o winidiery of Lasrs Qental Limited) eacharged ity dhaney with Lo Deettal Limized. & @ seunt, Lammi Dertal Limited nose bolds 400,00% of (ke shanes joospaced 2o B9 99% o of 31 March J506) m ‘the MCH amaunreg 2o K|

20,00 Millions nay been translesree irom RO 0 Relateed Esrmingl, refiecling Iransaction Delwees tharessioers. meder Fuoe THAK A

The acomempasying nates foem am integral part of the # financial fatements

B ey gt fvpmir] o aven Satm attacted
Fier 45 K & B Avisciabed

Chartrred Alount sy

HEAI Firm Begiiration Fa: 1080400

CheLsT 147194
(el 2 3 Nopas,
Bt Thewasi Rapeih ¥ Kkabbad Diatiami Mupue dohi
Fartner ines b Funaraial OMoer Compensy Secretary
Wb A B 1 LHERS DDA TN [iR-D04 R0 Merberdes Mumbe: . £3788
Place: Ml Pla o Mumbai Place Murmbai Fisre Munrhai Plars Marnha
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Laxmi Dental Limited (formerty known as Laxmi Dental Export Private Limited)
Material accounting policies to Consolidated Financial information
{All amounts are in INR million excent per share data or as otherwise stated)

1

1.1
n

]

(]

{iv}

vl

Company overview
Laxmi Dental Limited (the Company or the Holding Company’ or ‘the Parent) wis incorporated as ‘Laxmi Dental Expart Private Limited® as a privite limited company unger
met.‘.umu-ﬂe:m.‘MﬁmlmammumnfMMMLrI.Iml.mwmmmm&cmmm.mmmmm.mnu

Limmeg®, mdnmhmufmufmwpummmmmmecummwmmﬂnu July 2024, and the Company was converted into a public limited company,
Consequently, the name of the Company was further changed to 'Laxmi Denwunmnd'.mn!mh:mnmmmummmmmmd.mmmwthehc.

Duﬁn:lhl]mﬂﬂdiiﬂaﬁh]ﬂﬁ.thtmmhiltmﬂﬂﬂﬁﬂmNﬂtﬁFﬁW}WhmﬂWﬂﬂmﬂ"lMﬁmmmwimhml"ﬂﬂ'unﬂ
an the B5E Limited (“BSE™) on 20 January 2025, The registered office of the Company is located ar 103, Akrut| Arcade, Opposite A H Wadia high Schoal, Mear Azad Magar
Metro Station , Andheri (West) , Mumbai 400051,

The Company and its Subsidiaries (“the Group™}, are manufacturer of dental products, with over & I0-year history of innovation and service 1o the dental industry and

dentistry, The Group majorly operates in India and United States,

The Consolidated Financial Statements comprises the Consolideted Financial Statements of the Group for the year ended 11 March 2025 and 31 March 2024, These financial
stmements comprise the consolidated balance sheet, the consclidated statement of profit and toss (including Other Comprehensive Income), consolidated Matement of
changes in equity and consolidated statement of cash flows for the year ended 11 March 2025 and 11 March 2014,

The list of Subsidiaries, associate and joint venture included in the Consolidated Financial Statements are as under:

Country of
Mame of Entity Incorporstion 31 March 2025 31 March 2024
Subsidiaries
Bizdent Devices Private Limited fa} Indiz 100.00% BO.99%
Signature Smiles Dental Clinic Pyt. Led. Incia BB.BE% B.38%
Laxmi Dental Lab USA Inc 2 Usa 100.00% 100.00%
Rich Smile Design LLP India 66.00% 66.,00%
Assoclate
ECG Technologies Plus Private Limited India 41,70% 41.70%
n
Kids-E-Dental LLP ngia 60.00% £0.00%

12} Acguired In May 2021,

(b} During the year, Bizdent Devices Private Limited invested in Laxmi Dental Lab USA INC, now owned 55,56 by Laxm| Dental Limited and 44.44% by Badent Devices Private
Limited,

Summary of Material Accounting Policies

Basis of Preparation

Statement of compliance

The Group prepares its financial statements jn sccordance with Indian Accounting Standards (“Ind AS") notitied under the Companies (Indian Accounting standards) Rules, 2015
(a5 amended from time to time) and presentation regquirements of Division Il of Schedule 1l o the Companies Act, 2013, ("Ind AS Compliant Schedule (11"}, as applicable to the
consolidated financial statements.

These consolidated financial statements of the Company are presented in Indlan Rupees (INR), which is its functional currency and all values are rounded to the Rupees
millions except when otherwise indicated.

Basts of measurement

These Consalidated Financial Statements are prepared in atcordance with Indian Accounting Standards (ind AS) under the historical cost convention on the accrual basis,
except for the following:

+ Financinl instruments carried at fair value through profit or loss and fair value through OCIH

- Assots held for sale - demmnlmfmrmulmmudm

* et defined benefitfasset)/ liability - Fair value of umusuulmprmmmufmmmmmmm

-sw!budmmmuvmmmmnmm date, fair value at each reporting date,

Golng Concern

Thenrwphnpmwndﬂumwmﬂmlmmmmmmnwﬂmlnmﬂlﬁmwﬁm.

Current versus non-current clissification

All masets and linbilities have been classified &5 current or nan-current as per the cperating cycle and other criteria set out n the Schedule Uil to the Companies Act, 2011,
Based on the nature of products and services and thedr realisation (n cash and cash equivalents, the Group has ascertained s oprating cycie as 12 months for the purpose of
current and non-current classification of assets and labilities,

Use of estimates

The preparation of the Consolidated Financial Statements requires management to make judgments, estimates and assumptions that affect the application of accounting
policles and the reparted amounts of asets, [labilities, Income and expenses. Actual results may differ fram those estimates.

Estimates and underlying assumptions are reviewed on an angaing basly, Revisions Lo sccounting estimates are recognized in the period in which the estimates are reviied and
In any Tuture periods affected,

Critical accounting estimates:
8] Expected crodit iosses on trade receivables

mmsmmmmmmmm:mm.bmummc
farward looking estimates st the end of each reporting period.




Laxmi Dental Limited [formerly known as Laxmi Dental Export Private Limited)
Material accounting policies to Consolidated Financial Infarmation
(Al amounts are in (MR million EXCept pev share data or as otherwise stated)

.3

by Defined benefit plans and compensated absences
mnmlutuudummpum.mmadlhuﬁmwmmﬂmmtmdﬂmmumw“wmmlmmmlmmummeﬂunt

credit method. An actuarial valuation Mmmmmmmmmmmwmum the future. These include the determination of the
discount rate, Iumlﬂwmindﬂwtlﬂﬁlﬂtﬂ. MNWWMMMMWMWmmlﬂrmm.lwt!ﬂﬂﬂbﬁiliﬂuﬂhhihh

€] Leases

The Group evaluates |f an arrangement gualifies to be @ lesse as per the requirements of Ind AS 1146, Identification of a |ease requires significant judgment. The Group uses
significant judgement in aisessing the lease term lincluding anticipated renewals) and the applicable discount rate.

l:mmphmmblvmmmum:heanmwm:mu.wmumhmmmmmnmi It considers all relevant facts and circumstances that
ummmmmhhtmﬂmnmmmmm o extend I:Miem.u-nultnmdnthtwmummuuhﬂu.mcmpmmthlmmm
|lmu|mnpmmm~mugmﬂam.

The discount rate is generally based on the incremental borrowing rate.

d} Intangible Assets under development

The Group capitalises intangible asset under develnpment for & project In accardance with the accounting palicy. intial capialisation of costs 15 based an ManageEment’s
Judgement that technological and economic feasibility is confirmed, usually when a product development project has reached a defined milsstone according to an established
project management madel.

Basis of Consalidation

The Consoliduted Financial Statements comprises the Financlal Statements of the Company and its subsiciaries for the year ended 31 March 2025 and 31 March 2004,

The Greup consolidates entity which are controlled by jt.

nummﬂummmm:tmmwhmtw.hm.wmm-.tnmmmfmm|mmm=mmmmw-mmmmmm
affect the entity”s retumns by using its power over the entity,

Sutsitiaries are consolidated from the date control commences until the date control ceates. The results of sibnidiaries acquired, or sold, during the ywar are consolidated
from the effective date of acquisition and up ta the effective date of disposal, as appropriate,

All Intes-company transactions, balances and income and expenses are eliminated in full on consolidation,
Wan-controlling interests in the net assets of consolidated subsidiaries is mmwmhmmmwmmmmmmmw.

Han-controlling mmhmmamummmmmmm
1:}mmmﬂmmmMmm-:mrﬂlum at the date on which investment In a subsiciaries iy made; and
{B) The non-controlling mﬁumﬂmmmwmxnummﬂnmmm relationship came into existence,

The profit and other comprehensive income attributable ta non-contralling interests of subsidiaries are shown separately in the Consolidated Statement of Profit and Loss and
Consolidated Statement of Changes in Equity.

If the Group loses control over a subsidiary, it

1) Derecognises the assets {Including goodwill) and Habilities of the subsidiary

(M) Derecognises the carrying amount of any non-contralling inlerests

(1} Recognises the fair value of the consideration recehed

{iv) Recognises any surplus or deficit in profit and foss

(v} Reclassifies the parent's share nF:mmnmrﬂmlnm in OCI to profit and mwmmm.ulm. a5 would be required if the Group had
directly disposed of the related assets or Habitities,

Investments in joint ventures and associates :
'M'rmmmmmmmmmnmmﬂmmtmmumuummﬂuummmw.ummmmmumm.mm
control exists when the decisions about the relevant activities (Le. activities that significantly affects the investes’s Feturns) require unanimous consant of the parties sharing
the control, When the Group has significant influence over the other entity, it recognises such interest as investment In associates. Significant influsnce s the pawer to
mmkhmhm!fmmmmrmmmﬂm:mmmmmmnmnrjndnlmmtwmmm.

The results, assets and lishitities of joint ventures and associates are incorporated in the Corsolidated Financial Statements wiing equity method of accounting after making
necessary adjuitments ta achieve unifarmity in application of accounting policies, wherever required,

unhmmwmhlntmmmmmummulyrmmumntnnsund-djl.nmdﬂumtmmmwﬂu:hemm'smuafpmluwlnssmmhermmm
income of the joint venture or associate.




Laxmi Dental Limited {formerty known as Laxmi Dental Expart Private Limited)
Material sccounting palicies to Consolidated Financial Information
(Ml amaunts are in INR million except per share data ar as otherwise stated)

1.4

.5

.6

Revenue Recognition
I.wmuundl-mndml‘mmLhenlenldeqnlmmwﬂmul:mﬂcn.ﬂnmummedummmlummtmthﬁmmummmm
exchange for trantferring goods or providing services In accordance with Ind AS 115, Revenues from Contracts with Customers, Revenue fs recognized when performance
obligations are satistied; mhmmmmﬂm:mmmmmmmmm,mrnrpfmummuumumandmmhn
mmfmmuummn.wlumm:uymnmmmhummmmhmm.

Rwimmmmmfm:m.

mwmmunu:ummwm«ummmmm. the Group transfers control and recognizes revenue when products are shipped from the
Em'smlmlﬂlmwmﬂmmmm.metrmwﬂhmmnmn muuﬁnndrwrgtmm.m1ummnwudunm the gonds
mdﬂwutnmwupunmuruum.Asm:h.mﬁmp'iwfmnuumrﬂnndwm:ﬂulmnmﬂmnlmhumuumsuwhtnme
:ummrubuhuh-mﬂmdnhmﬂrmﬂmehmﬁm‘mm.
mmmﬂuttunmSmiﬂ:hmmwzmumtlnmmnmmhnl'luﬁmtmm:mm
mmmﬁnhmww:mﬂwwMWM.
lh:rmumuwredhuummem:mﬁ:.whi:hhm.-mnﬂmum.Mtwmmmmumm,Mﬁmmmmmdmu
returns 13 considered as variable consideration. Thrmﬁhlemmuﬁummd-:mnmuxmmmmmmunulitunwrmmnawﬂtm
fevenue reversal in the amount ﬂ:mmmuwmlmmrm ummmdummmmuﬁautcmtﬂrmnummurmmm.
Estimated revenue reduction is recognised for expected sales returns using most likely amount methad,

Contract Balances:

Contract Liabiliey:

.i.:mtmtlumnyuthuuwmmm!nMwm:nmhﬂhmnmmmcMmtm lor an amount of consideration is due) lrom the
customer, II‘|mmmuddmunnhﬂmﬂmﬁmmMMrmwhm,ncmlmmnmmﬁthmtlsmnr:hl-
w:hdnqmthwhurim.Cummlwmwmﬁmnmﬂnhﬁmmﬂmmﬂnthmm.-.,mnﬂmmrunfmerluwdim

fecelve the income is established as per the terms of the contract.

Government grants are accounted when there is mmmmmmcmmhmmlmuwmtmwmmulmmhh
mumumltunwtwmherou-rrm.Tuummmmwmmmmmumwlnwtmmmstmdwummﬂw
aperating income” (Revenue from aperation),

Other income

1n::reﬂ1n:muu:n.nduﬂlttu{-.rbnhwmm:mmmhmmwmeﬁmmmmuu.nthrimmhtmr:umuﬁmwhnmemm
l.umulumlrtmm|nu11hnuh;uuh-tthnmmuﬂumummwmmdimmummmum_

Inventaries
lnmlnﬁuarrnllmnmimﬁ:nnmmreﬂmblem.Emtul'mmtmu:mimlllmdmmhu,mﬂmmmther:mhcmedmm}n;
the inventaries to their present location and conditian. Net realizable value is the estimated selling price in the ardinary course of business, less the estimated costs of

Costs Incurred in bringing each product to its present location and condition are accounted for as follows:

Raw matarials:
Cost includes purchase price, {excluding those subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and ather expenditure
uurrmmhf“:li-"inlchlnnmmqwumwmmmmw;m.tmummmwudmmhn&ﬂHMmWnMufmmm

Finished Goods:

Traded goods:
Cost includes purchase price, (excluding those subsequently recoverable by the enterprise from the concerned fevenue authorities), freight inwards and other expenditure
imm1nmln|mhmmmthﬂm1mmwwum

Provistan far inventary:
Pf:nrilhtufMn;!ﬂmm1mlﬂ1s!:mﬂkadunﬂwbidiﬂmw'sm1mbuadmdmnd and market of the inventories,




umn-mrwmwlﬁmmhmummmmwnmmmm
Material accounting policies to Consolidated Financial Infarmation
{41l amounts are in INR million except per share data or a5 otherwite stated)

1.7 Property, Plant & Equipment
(2} Recognition and measwrement :

mmmmmnmmmi plant and equipment is capitalized anly when It is probable that future economic benefits asociated with these will flew ta the
Group and the cost of the item can be measured reliably.

muulnmimmdhpwlnmmu[m.mmmmhwhmwnfwhwm.
ib} Depreciation:
Depreciation uw.mwwﬁmmmmﬂwm.rmmmmwﬂﬂm.hﬂwm useful lives specified in Schedule Il to the Companies Act, 2011,
mm:m;lmmiplmtmemW:mumm
a) Buliding - &0 years
b) Computers - 1 ta & years
€] Furniture and fixtures - 10 years
d) Office Equipments - § years
&) Vehicies - 8 to 10 years
1} Plant & Equipment - 13 to 15 years

1.8 Intangitle Assets
Externally acquired intangible assat
Externally scquired intangible asets are initially recognised n:mﬂMymmm.mtht-umhﬂmmwmmum.
Depreciation is provided, under the Straight-line basis [5LM) basls, over the period of use, based on useful Iives specified in Schedule 1) to the Companies Act, 2013,
The useful Iives of the Intangble assets are as follows:
4} Software - & years
b} Intangible assets under development - & years

2,9 Leases

The Growp leases most of I-u-afﬂcefl:lliuummﬂﬁnhﬂwﬂﬂnmmm-mthﬂul the option of the lessor and the lesses, The lpase
Bgreements contain rent escalation clauses.

TMGmupmmnmnhﬂammm:rru;hmullulrnp:hnﬂthrmmncmmu.rmlu.lmnmrmt:mmngmmmummm:
dmﬂnﬂlwmfwlwhdﬂtlmmmfwcmmm. Tumﬂumnamunmwmnwtm:mmHEmummmmm. the Group
asEses whether; (1) the contract involves the use of an identified asset, llrnhtﬁrmphumeruhtmmmluhsmuuwuturmmtmﬂmrmmmnrm
mmmqhmp-rindul‘mt-lﬂﬂ.wummesmupmmmmdumﬂmmmthrm

.i.tmemenfmmmulthlhtu-,wummmm-mmnﬂumngmlwlmrrwﬂlmHumnmummr:Mluam.nm
for short-term leases and low value |sases. Rﬂ.luuummtl:mr:mwmmm&dmmmtﬂrmmumwmmmwthﬂmh
abligation to make lease payments arising from the lpase, Tl'lﬁmnphﬂll!twdmtnlmthnrmﬂmmuﬂmﬂiibmmm~mmﬂﬂtlmthlt

mu-mmwumdmmmmmmwmnmmmm“mmwmelmm.mumwmtmumlmmmmnn
redsanably cevtain that thisy will be exercised.

mwmmmnwmmu:«m. mkhmhmlmmn[ﬂwmmlﬂmleﬂyhammmhm“nrwlume
:m;meﬁmlmmWdeMcm.anmwm-tmtmwmmwmm-wmmmt ledses,

ROU assety are depreciated from the date of commencement of the lease on & straight-line basis over the shorter of the lease term and the wieful life of the underying asset.

'!‘MInseﬂwlhnrtihtﬂymumﬂulmmdmuhmtuhentﬂulmtnuw.mﬁmmiummmtnlhmmt rate
NHDH:“-mlﬂmhﬂﬂtfliﬂit?ﬂlurrmnmmhnmlnntheml‘mmnmﬂmummﬂmmtntmunEhmmm:Mpmeﬂt value of |ease
mrm:nu.mmtimhvhmmuymwmmcwumlnrmmhmtm:hﬂﬂ»llmny.mmgmwwgmm o reflect
thlummmum.meﬂluﬂlhmmﬂhn:mmdmuhmtmmmmumn o

exeYCIEE an extension or a termination aption.




Laxmi Dental Limited (formerly knawn as Laxmi Dental Export Private Limited)
Material accounting policies to Consalidated Financial Information
WmeanmﬂJmmmpermldﬂawani

110 Employes benefits

Groug's employes benefit obligations include short-term obiligations, mdmmmﬂmmm wiich includes gratuity plan and contributions
to provident fund.

(a) Short-term obligations
Limtlun!nruunus,mmlndhnﬂn.mlwunmdt:hemuwmuywnhhT!mﬂuﬂmhma!hmhmtnmmmmmmmm
wmnwudhnmpn:tnfmmmﬁsuptothnﬁnrunuwﬁn"mmdnmuthtmmw:uhwdnﬁmmctl-hltluuwmtlm.m
Im:hmmtmu:unmtmmn obligations in the balance sheet,

(b} Compensated sbsences
Theﬁmpfmmrnrmmnhmnflmwmmmummtumhmln Thtmptmummmwmuﬂumemmmmmlmm.fnr
ﬂnuumruhnmt.!'Iu.-l1lb1iltphmemwﬂMﬂmﬂmmumhmmﬂumMinmhuul'nrthepmndmdwonm
independent actuartal valuation under Projected Unit Cost method at the year end,

e} Defined benefit plan
&mnmnmmndﬁMthmﬂtmu.e. mm:wu«mmdmmmmmummmmm: to eligitie

mph-,m.urtﬂrmmidmh,mmmmwmtmmumnlw:.dmm“mmwmm'mmmmmmw:,
Vesting occurs spon completion of five years of service,

Gratuity latdlities are determined by actuarial valuation, performed by an independent actuary, at each reporting date using the projected unlt credit methad. The Group
m:wrmumnmpﬂmnuddlmhrmptunmHsh-lm:tHl-mnuluhﬂrurmmnmmaewiu:lnu.s19-'wmol!nelus,*m-iucwmrmuununme
government wecurities yield. .'h-mmumu.mn'mmuhtmmmnwmm:mimm:lethMmﬁ. Ree-
measurements recognised in other comprehensive income hnwnmnlymm.mmmmdunutrmuﬂﬂmumﬂrhn.MLumwmumwnm
In Consolidated Statement of Profit and Loss fn the period of plan amendment,

mmmmmlwmumnmputnmucmundmrumdmmurmmmmummmm!ntmmwmmumw
in profit or logs.

{d) ODefined contribution plans

The defined contribution plan is a past-employment benefit plan under which the Group contributes fied contribution to a Government Administered Fund and will have ng
abligation to pay further contribution, The Group's defined contribution plan comprises of Provident Fund and Labour Welfare Fund, The Group’s contribution to defined
contribution plans are recognized in the Statement of Profit and Loss in the periad in which the empioyee renders the related erVice.

2.11 Share Based Payments

Share-hased compensation benefits are provided to the employess viz the Share bassd long term incentive schame.

TM:r.u:n'rvq-.ﬂw-saiﬂedh'lm-mmisdru,-rmwdhrﬂ-uufwmnmmmmﬂnm!tmmwmnmmwmmnm. That cost is recognised,
logether with & correspanding Increase in share options cutstanding account In equity, over the period in which the performance and/ar service conditions are fulfitied in
employes benefits expense, The cumulative expense recognised for equity-settisd transactions at each reporting date until the vesting date reflects the extent to which the
mmwhmmwmmuﬂmmmmwnl equity Instruments that will ultimatety vest, The expense or credit in the statement of profit and

l:mlnnnﬂmrrpmnuth-rrmm1n:mum-¢mm:wuummmlwwnrmmmhmwmwmmm.
Thdimhuzﬂumlwmm‘mwurﬂhnﬂummmmmhﬁmm‘murmmmwm.

111 Provisions and pxpenses

Anm-lriunumnhdmuumwphulwmLqulurmmnwpumuamttunmmﬂ.wituwm-ummnuulmurummuumu
umuhdlnmul:heouimw;muuenummhIMnfuu-muntutmmm.

Pmimr:s{m:mmlmﬂmnhmﬁmirli:nnwutedlmmmdﬂnmmumlmbmummmumqummmmwmmmﬂuuwhm
m:tm,m“mmnmnmmmujmmm:ﬂ:mmmm

Contingent labilities are disclosed when there is & possible cbiigation arising from past events, the existence of which will be confirmed anly by the occurrsnce or hon.
nm.rnmﬂwnrmmtmrmmuMMymmth:mmﬂhﬁwwammwnmmmmnmumnllmhrm
pmhbleLnunmlnuwu‘ruuurcrsmhmwmtumﬂ&mhnwlrﬂmthﬁm:mmmm.

.13 Financial Instruments
{8} Financial assets:
) Classification
The Group classifies its financial assets in the fallowing measurement categaries:

-ummbemmumﬂs.ﬂmqurmlpnrwuhnuﬂummmwlm,w
- Thave measured ot amortised cost

The classification depends on the entity's busingss model for managing the financial assets and the contractusl cash flow characteristics.

{H)  Initial recognition

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costy that are
attributable to the acquisition of the financial asset, However trade recetvabled that deo not contain a significant tinancing component are measured at transghtion price,




Laxmi Dental Limited {fermerty known as Laxmi Dental Export Private Limited)
Material accounting paticies to Conolidated Financial Infarmation
ulllmu.muﬂinlrﬂnﬂuhnmeptwmrnMurnﬂhmmm:

() Measurement

(iv)

i¥)

()
n

Subsequent ta initisd recognition, financial a5sets are measured as described below:
Cash and cash equivalents:

TM-tiimp'icmand:unequmnucmmnl'mhmhandmhmmmupmtuvdthbnlu{uwumhsurlmfmtmmﬂmnu}. Far the
purpoes of the cash flow statement, cash and cash eguivalents |nduﬂmhmlmd.mmlmumdMpm!uwithh-hnrrumunmﬂrlmimuuua:rnr
acquisition), net of outstanding bank overdrafts that are repayable on demand and are considened part of the Groug's cash management system. In the baiance sheet, hank
overdrafts are presented under borrowings within current [abiiities.

Financial assets carried at amortised cost:

AIlnln:hlmetuﬂmqumﬂymmtdatml:HcmIr11Ishﬂdwiti'ﬂnammmmumhﬂmmmhmm:mmnmlmﬂm
mdhmmmﬁﬁﬂmmlmmmwlw umm:ﬂmmnlmmwnmmudwmmd interest on the principal amownt
outstanding,

Financial assets at fair value through other cemprehensive income (FYOCH):

of mmwmmnnwmmml. W.mmmmmmMmsmmmmhmummmmﬂ. for its
1mrrmnHﬁchn:tummumwnwmu.wmdmpmnwmmmmﬂ In other comprehensive income.

Hmnu-lmu-:rnlrumﬂrumpmmﬂrmuwmu

.i.Hnml.umm:hdmmmmthelmmmwmoclmml:mmﬂm metmmummmnhiumlrwmdﬁxh
u-pumngpeﬂou.mmwmwmnnwmmwmmmmuwuwm. mmnwlnumdlmmmnn:mwn-dmmﬂ
recognined.

Impatrment of financial assety

Theﬁmpumu:mhdmﬂhnmmmwhmalmmmu“mnlﬂnutmmulmwmd.indasimmmmmmnm:nbe
measured through a loss allowance,

In determining the allowances for doubtful trade receivables, the Group has wed a practical expedient by computing the expected credit (oss allowance for trade recetvables
based on a provision matrix, The prevision matrix takes #nto account historical credit less experience and fs adjusted for forward loaking infermation. The expected credst loss
allowance i1 based on the ageing of the racetvables that are due and rates used in the provision matr The application of simplified approach does not require the Group to
track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reparting date, right from its initinl recognition.

For all other financial assets, expected credit losses are measured at an amount egqual to the 12-manth expected credit losses on a forward looking basis, However, if the
credit risk on the financial instruments has increased significantly since the inftial recognition, then the Growp measures |fetime ECL.

ThimnufEcLtnrmljmhmmmldjultuulmlUmrnthtmtmlmrhmumwulnlmumn"m.'mm'nu:rE.upenm *in the
Consolidated Statement of Profit and Loss.

Derecognition of financial assets

The Group derecognises a financial asset when
- the contractual rights to the cash flows from the financial asset expine o It transfers the financial asset and the transfer qualifies for derecognition under IND A5 109,

* the Group retaing contractual rights to receive the cash flews of the financial asset but assumes a contractual obligation to piy the cash flows to ane of more reciplents,
mnmlmil;rhnufthrtmulmedl!lnurulmmmmmmuynuﬂdumumﬁmmﬂtmmum.mnmmmumw
if the Group has not retained control af the rmmm.mmcmmmmurmrw agset, the asset is continued ta be recognised to extent of
cantinuing imolvement in the financlal asset.

Financial labdlities:
Initial recognition and measurement

Financial [iatilities are classified as financial Habilities at amortised cost. All tinanctal Uabilities are recognized initiaily at fair value, except 1 the case of borrgwings which
are recognised at fair value, net of directly attributable transaction cosss. The Group's financtal lakdlities include trade and other payables, borrawings and lease labilities.
Sulsequent measurement

After inftial recognition, financial liabilities are subsequently measured at amortized cost using the effective interest method. For trade and other payables, the carrying
amounts spprocimate fair value due to the short-term maturity of these instruments.

Darecognition
Financial liabdities are derecognised when the contractual obligations are discharged, cancelled or expired. The Group also derecognises Tinancial |iabilities when their terms

are modified and the cash flows of the modified labitities are wbstantially differant, in which case new financial liatsilities based on the modified Lermy are recognized ap fair
value,




u:nﬂﬂmLm.d[fwmnmuLmﬂmﬂEmﬂmmm
Mummwcmmrwm
wlmmwmmmmﬂmMMMrnm:m:

.14

{a)

(b}

.47

.19

Income taxes
Income tax comprises of current tax and deferred tax,
Current Tax

:mlmmlwmmmwm“mmllhmwmthMwuHmhmnhmthHmr.hiunbh
prafit for the period. The tax rates and tax laws umtn:mmmnnmmﬂm«mmmmhythrmnuduemdmlahlehrun
m,m&wpnlmemw:mmtmlwtummnhu-kmlyml'mubumunmmﬂlmmmnummﬂum:ﬁmm
settie on a net basis, mmmlﬂhmwthhﬂmmnmr.

Deferred tax

Deferred wax is recognised on temporary differences between the carmying amounts of assets and labilities in the Consclidated Balance Sheet and their tax bases, Dederred tax
labitities are recognised far all taxable temporary differances. Deferred tax assets are recognised for all deductible temporary differences and incurred tas losses to the
extent that It I probable that taxable profits will be available agaimt which thmd:dumblet:mmwdlﬂmumh-mw. Such deferred tax assets and labilities are
nat recognised If the temparary difference arkes from the Initial recognition of goodwill or initial recognition of assets and labilitiesiother than in a business combination) in
a tramsactian that affects neither the taxable profit nor the accounting profit,

The Group recognises deferred tax liabilities for all taxable temporary differences except those associated with the fnvestments in subsidiaries where the timing of the
reversal of the temporary difference can be contrelled and it Is probable that the temporary difference will not reverse in the foreseeable future.

Deferrml::l.‘-nb-ll.lﬂesmummmwltu-'lnrlmMwmﬂmwﬂnmwlnmwunﬂwnmuudwmm reatised, based on tax
r.m:iar.dtnlmtmmmmﬁmmwrmwmwﬂmmmm.

TMﬂnwn;mmnfmnmmmtmdummldihmmmrnWimnmmhmimmmmm:hn:mewltmu
hmmmammwmwtmmmmmmhumm

Discontinued speration

mmulisnlnpmmmmadduﬂuguumr ar-mmmw:mmmsntmnfﬁdummupmmm-ﬂdﬂm.

Discantinued operations are presented in the Consolidated !uwrmtm‘mwuunlslnﬂzlmmuhmhm-mprdﬂorlmut the discontinued
operation.

Asset held for sale

The Group classifies 3 nan-current asset {or disposal group) as held for sale if its carrying amount will be recovered principally through a sale transaction rather than through
continuing use when the asset (or disposal m:umfmm:mhmmmmmmtmm term that are usual and customary for sales of such

amount and fair value less costs to sell.

Fareign currenches

Transactions in currencies other than the Group®s functional currency are recorded on initial recognition using the eschange rate at the transaction date. At sach Balance
Sheet date, foredgn currency monetary items are reported at the closing spot rate. Mon- manetary items that are measured in terms of historical cost in forelgn currency are
Aot translated. Exchange differences that arise on settlement of monetary ttems or on reporting of monetary items at each Balance Sheet date at the cloting spot rate are
recognized in the Statement of Profit and Loss.

Financial statements of forefgn operations whose tunctional currency is different than indian Rupee are translated into indian Rupee as follows:

A, assets and labilities are translated at the closing rate at the date of that Balance Sheet;

B. mmwwmmnwﬂmmemmmum; and
€. all resulting exchange differences are recognised in other comprehensive fncome and accumulated in equity a5 foreign currency transiation reserve for subseguent
reclassification e profit or logs on désposal of such fareign aperations,

Impairment of non-financial assets

mmnwrmitmhmmmth«eumnﬁmmmm-mmelmpﬂmfmmumunmm. Il &y such indication
m.tmmmnyummth-umhmimwunmmnlunpwml.m.

Mimpulfmurt!.unuwmwummﬂumbﬂmmm'twwammrumlm. Losses are recognized in Statement of Profit and Loss and
rdlmmmmulunnumtmnumc«r-pmymﬂmulm.-nnumlhttcnmpumcrrrumq-yamwmu.:herﬂmnummunemunurr. If the
amount of impairment loss subsequently decreases and the decrease can be related objectively to an event occurring after the impafrment was recognized, then the
previously recopnized Impairment loss t reversed through Statement of Prafit and Loss,

The recoverable amount of an asset or casf-generating unit is the greater of its value in we and its fair value less costy to sell. In assessing value in wse, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks pecific 1o the
auset. Far the purpose of impairment testing, assets are grouped together tnto the smallest group of assets that generates cash in flowas from continuing use that are largely
independent of the cash inflows of other agsets or groups of asets [the “cash-generating unit™).

Investment properties

Pwnmwtnmrmhwmuhmtmm“mwwmeﬂnm, Including transaction costs, in accordance with the Graup's
accounting policy, Policies with mmum,mlmwmm“mwmmunmmﬁm. Flant & Equipment’ above,

New standards and amendments {ssund but not effective
There are no such standards which are notified but not yet effective, relevant to the Group.




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Notes to the Consolidated Financial Statements for the year ended on 31 March 2025
(All amounts are in INR million excepl per share data or as otherwise stated)

4 Property, plant and equipment ‘

Particulars Buildings n:::::ﬂ:"r: equ?:;‘:m Computers F“':]‘;;:;“"d Vehicles Total
Gross Glock
Balance as at 1 April 2023 32.28 242.69 21.47 15.53 65.89 6.56 384.41
Additions during the year . 111.91 1.67 20.84 3.67 - 140.09
Disposals/adjustments during the year - {9.57) (1.05) (1.02) (0.38) (0.12) (12.14)
Reclassified to non-current assets held for sale - . (0.06) (0.17) (0.72) {0.95)
Foreign exchange translation reserve . 0.05 0.01 0.00 0.02 0.08
Balance as at 31 March 2024 32.28 345.08 24.05 35.18 68.48 6.44 511.49
Additions during the year . 120.96 6.69 19.23 5.62 - 152.50
Disposals/adjustments during the year 0.06 (11.42) (2.15) (6.25) (1.41) {21.17)
Exchange difference on translation of foreign - (0.15) - 0.15 {0.17) (0.17)
operations
Balance as at 31 March 2025 32.34 454,47 28.59 48.311 72,52 6,44 642,65
Accumulated depreciation
Balance as at 1 April 2023 1.49 37.42 8.92 6.48 15.60 1.87 .77
Depreciation charge for the year 1.42 43.99 6.19 8.85 13.69 1.39 75.54
Disposals/adjustments for the year - 0.07 - - (0.00) 0.07
Reclassified to non-current/current assets held for - - {0.01) {0.02) (0.12) (0.15)
sale

" Balance as at 31 March 2024 2.90 "~ TB1.48 15.12 ~ 15.30 29.18 3.26  147.23
Depreciation charge for the year 1.37 56.89 5.37 19.73 10.90 0.94 95.20
Disposals/adjustments for the year (0.30) (3.13) (1.58) (5.09) (0.94) - (11.04)
Balance as at 31 March 2025 3.97 135.24 18.91 29.94 39,14 4.20 231.39
Net block
Balance as at 31 March 2024 29.38 263.60 8.93 19.88 39.31 .17 364.26
Balance as at 31 March 2025 28.37 319.23 9.68 18.37 33.38 2.24 411.26 %‘#—

2 i )

Motes: @L

term loan and cash credit facility (Refer note ra. 20).
here is no capital work-in-progress as at 31 March 2025 and 31 March 2024,

As at 31 March 2025, property, plant and equipment {excluding vehicles) with a carrying amount of INR Nil

{31 March 2024: INR 366.44) have been pledeed against securgd




Laxmi Dental Limited {formerly known as Laxmi Dental Export Private Limited)
Notes to the Consolidated Financial Statements for the year ended on 31 March 2025
(All amounts are in INR million except per share data or as otherwise stated)

5 Right-of-use assets

Particulars Business premises Total

Gross block

Balance as at 1 April 2023 134.55 134.55
Additions during the year 43.85 43.85
Disposals/ adjustments during the year . .
Foreign exchange translation reserve (0.02) (0.02)
Balance as at 31 March 2024 178.38 178.38
Additions during the year 35.40 55.40
Disposals/ adjustments during the year (19.33) (19.33)
Foreign exchange translation reserve 0.14 0.14
Balance as at 31 March 2025 214.59 214,59

Accumulated amortisation

Balance as at 1 April 2023 65,68 65.68
Amortisation charge for the year 40.54 40.54
Disposals/ adjustments for the year . -
Balance as at 31 March 2024 106,22 106.22
Amortisation charge for the year 47.43 47.43
Disposals/ adjustments for the year (17.05) {17.05)
Balance as at 31 March 2025 136.60 136.60
Net block

Balance as at 31 March 2024 72,16

Balance as at 31 March 2025 77.99

(®>-

Refer note 27 for lease expenses




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Notes to the Consolidated Financial Statements for the year ended on 31 March 2025
(4l amounts are in INR million except per share data or as atherwise stated)

& Investment property

Particulars Building Total
"Gross Black
Balance as at 1 April 2023 8.13 B.13
Additions during the year . -
Disposals/ adjustments during the year - B
Balance as at 31 March 2024 8.13 8.13
Additions during the year . -
Dispasals/ adjustments during the year {8.13) (8.13)
Balance as at 31 March 2025 - =
Accumulated depreciation
Balance as at 1 April 2023 0.33 0,33
Depreciation charge for the year .1 0.31
Disposals/ adjustments during the year -
Balance as at 31 March 2024 0.64 0.64
Depreciation charge for the year 0.03 0.03
Disposals/ adjustments during the year (0.67) (0.67)
Balance as at 31 March 2025 - .
Net block
Balance as at 31 March 2024 7.4% 7.49
Balance as at 31 March 2025 - -
Infarmation regarding amounts recognised in profit and loss for investment properties

As at As at
oo 31 March 2025 31 March 2024
Rental income from investment properties 0.74 B.0%
Direct operating expenses arising from investment properties that .
generated rental income 3
Direct operating expenses arising from investment properties that
did not generated rental income -
Profit arising from investment properties before depreciation 0.74 7.48
Less - depreciation for the year {0.03) {0.31)
Profit from investment properties 0.71 AT

6.1 The Entity's fnvestment properties consist of commercial properties in India given on lease for a period of 1-5 years.

6.2 The Entity has no restrictions on the realisability of its investment properties and no contractual obligations to purchase,

investment properties or for repairs, maintenance and enhancements.

construct or develop

6.3 On 7 May 2024 the Company sold one of its Investment properties Gala No. 105, 106 & 107, Shreyas Building, Survey Ma. 41, Off Link road,
Oshiwara, Andheri{w), Maharashtra, 400053 to Siddhi Leela Properties at the sale consideration of INR 101 million. The book value of the
aforesaid Property as on the date of sale was INR 7,10 million (Net of Accumulated Depreciation), The Company accounted for difference
between the sale consideration and book value as gain on sale of Investment praperty INR 93.90 million, The Tax arising on account of the
transaction was INR 23,64 million. The Group has disclosed the gain on account of this transaction (net of tax) amounting to INR 70.26 million as

an exceptional gain.

6.4 The fair value of investment property is Nil {refer note 6.3 above) as at 31 March 2025 (31 March 2024: INR 117.95 million) as per vaiuations
performed by external property valuers who holds a recognized and relevant professional qualification and has recent experience in the location

and category of the investment property being valued. The valuers has followed market value approach and considers Value of similar st

at the same location and having similar specifications including buflt up area.




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Motes to the Consolidated Financlal Statements for the year ended on 31 March 1025
{4l amounts are in INR million except per share data or as otherwise stated)

7 Dther intangible assets

Particulars Software Total
Gross block
Balance as at 1 April 2023 12.79 12.79
Additions during the year 7.80 7.80
Disposals/ adjustments during the year (0.00) (0.00)
Balance as at 31 March 2024 10.59 20.59
Additions during the year 7.39 7.39
Disposals/ adjustments during the year - .
Balance as at 31 March 2025 17.98 27,98
Accumulated amortisation
Balance as at 1 April 2023 1.38 1.38
Amaortisation charge for the year 97 1.57
Disposals/ adjustments during the year . -
Balance as at 31 March 2024 4.35 4,35
Amartisation charge for the year 7.54 7.54
Disposals/ adjustments during the year . -
Balance as at 31 March 2015 11.89 11.89
Net block
Balance as at 31 March 2024 16.24 16,24
Balance as at 31 March 2025 16.09 16.09
71 Intangible assets under dovelopment
As at Az at
roriiulars 31 March 2025 31 March 2024
Intangible assets under development (IAUD) .15 -
Tatal .15
7.2 Aging of Intangible assets under development Is as follows: Amount in IAUD for a period of

IAUD ageing schedule Less than 1 year 1-2 yoar 2-3 year Mare than 3 years Total
As at 31 March 2025
Projects in progress 2.15 * 2.15
Total 2.15 - - . 1.15
Aging of Intangible assets under development is as follows: Amount in IAUD for a period of
IAUD ageing schedule Less than 1 year 1-2 year -3 year Maore than 3 years Total

As at 31 March 2024
Projects in progress
Tatal

7.3 Contractual obligation

Refer Note 46 B for detalls on contractual commitments for the development and acquiring Intangible assets,




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Notes to the Consolidated Financial Statements for the year ended on 11 March 2025

(All amaunts are in INR million except per share data or as otherwise stated)

8 Investments

Country of
Particul incorporation and Pri - Proportion of ownership interest held Ak atz?:z:ur:h i atz:::l:hrd:
culars principal place of rimary business
business 31 March 2025 31 March 2024 Amount Amount
Investment in associates:
67,217 (315t March 2024: 67,217) equity shares of ECG Plus IT Product and service
Technologies Private Limited (Face value INR 10 each) India Company 41.70% 41.70% 29.42 3.05
Less: Provision for Impairment {29.42 :1 {5.03)
Investment in jointly controlled entity
Kids-e-Dental LLP {refer note no 43(b)(3)) India :::t‘:l'::“” "“‘:' 60.00% 60,00% 103.84 55.56
Total 103.84 55.56
8.1 Breakup of quoted and unguoted Investments
As at 31 March As at 31 March
Pt 2025 2024
Aggregate amount of quoted investments and market value thereof .
Aggregate amount of unquoted investments 133.26 60.61
Ageregate amount of impairment in value af investments 29.42 5.05

Note: The joint venture and associate had no contingent liabilities or commitments at the year

8.2 For summarised balance sheet and summarised statement of

prafit and loss refer note 43 (b)

end. {Refer Note 46)
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Hotes to the Consolideted Finaneisl Statements for the year ended on 11 March 2025

(Al ameunts ane in INR million except per share data o o5 otherwise stated)

¥ Other financial assety

Ay at Axat
g 31 March 1025 31 March 2024
Unsecured, consideved good
Ta athery
Loan and asvances 5197
Fiaed deposits with maturity of more than 17 manths 143,82 1245
Loans to employes o.ne
Secunty deposits 0,57 &7
Total 264.07 1589
19 Incame tax axsets inet)
Ad at A3 at
Skl 31 March 20213 11 March 1024
mmmmnhﬂmmmunm.mﬂmmm .24 on
Tatal Jb. 14 0.
11 Inventories
As at A at
e 11 March 2015 11 March 2024
[A% cost o net realisable valye, whichever ta lower)
Raw material 139,35 195,11
o firdshod goods 4,84 14.58
Firshed goady 3 54 19.58
S2ock b tramit 18,17 540
Stock in trade 1rT 1343
Store and spares parts including packing matertal B44 619
Lesn: pravision for slow moving inventary (30,98 |40 253
Total 186 50 14711
1.1 Mode of valuetion of inventories as stated in note 2.4
1.2 Write-down of inventories to net realisable value armounted 1o INR Hil for the pears.
11.3 Hypothecated as chirge agalrat current borrowings i Mil
11 Trade receivables
A5 at Az at
il 1 March 2024 1 March 2024
Uniecured
- Condldered good g6 T8 14% 00
- Considered doubtful [X% ¥ 5849
Lot Altowances for expected credit s "ECLY (4.82) [58_49)
Total 38678 249.040

Hefer nate 48 far informatian about feceivables from related party.

r-lu::wqmﬁnmriubhmdu-rnwnﬂlmnmwmmmﬂhmtmmrmﬂrwjmuruﬂmwmml.

dimecios of & member,

firms er private comparies in which direciorn is a partner. a

Agring schedule of Trade receivables:
Outstanding frem the due date of payment
As at 31 Mmarch 2025 Leas [} & mon ® than Al at
e mm-r: - w:rh -2 yeary 33 yoars Tm 31 March 2025
Undisputed trade recelvables - considered good 155,94 15741 48,26 (R[] 0.0% FTTN T
Uncisputed trade receivables - which have significant -
increate in eredit rish 12.80 1490 836 B4t iy
Undisputod trade recwivables - credit impalined
mﬂuuuu1mmm et e significest .14 1.81 179 197 1.90 %09 19.30
Dlsputed trade recetvables - credit impaired . - - -
Lews: Impairment allowance (14.94) (96, 51) [10.15) 10,47} [1.%0) |7.59) i61.821
Tatal 159.94 4878 0.70 0.08 - HTED
Outstaniding from the due date of payment
Ay at 31 Barch 2074 & M AL
oy o h:::: 1:':::“ 12 yoary 3-3years  More than 3 years 1 urd-“mu
Undiiputed trade receivables - cansiéered good 125.44 110.78 FET] 518 ) . 149,00
Undisputed trade receivables - which have signiticant 539 1320 LT 10.m 349 .50 47,95
incrense in credit rigk
Unctiputed trade receivabies - credit impaired . ! :
Disputed trade recelvables - which hawe significant [+ 0.0 15,16 —
Increase in credit righ
Usputed trade receivables - credit impaired : . - . :
L impadrment aliowance 13.3%) 111.50) [8.54) (2607 13.48)
Total 125 44 110,78 7.51 5.28
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Hotes to the Consolidated Financial Statements for the year ended on 31 March 2025
a1l smourts are in INR millkan Excopt per share dats or as atherwise stated)

1 hammhmmdumlmdwh;mm

A5 at Af at
Satthgies 31 March 2025 31 March 2014
Opening balsnceld) S8.49 2.9
Changes in low allowance:;
Lot allowance based af expectad credit loss .33 1570
Closing balance(B) 61.81 58, 4%
13 Cash and cash squivalents
A3 at Ag at
i 31 March 2018 11 March 1024
Cash on hand 0.5 i1
Balances with banks
“ im curmont accounts 96,90 4.8
Fined deponits with miaturity of less than 3 manths 1053
Tatal 908,18 .98
T4 Bank balances other than cash and cath equivalents
As st Ay at
PP
dctiic 1 March 2015 1 March 2024
Mﬂﬂummnwmwmﬂmmmﬂueemmmmmmwmvrmuu 185,43 .75
Totad 185 47 2. 73
15 Loanms
Az at As at
Fninie 31 March 2023 31 March 2024
Unsecured conulderes good:
Employee loam. o.M
Leans to athers L7 LT
Total 1.72 .53
15.1 During the yoar, Iiwtmmmmmnuﬂwm«mmmhmmﬂ%mmmn. girectary, key managerisl persanned [EMPs) and related partics (ay defined under the
Companies Ace. 2013, elther severally or jeintly with any other person.
té  Other financial sssety
AL it A3 at
Particuls
iy 31 Mareh 2025 31 March 2024
Uraecured, considered good
Ta athers
Security deposits 19.08 A.a
Rent recoivabile - am
Cther recetvables 4.0 .01
Tatal 67.11 14,21
17 Other current assets
s ag A at
g 4 11 Mafch 2075 11 March 1024
Unsecured, considered good
To Others
Frepald cxperses A4 dp 1.0
Advance 1o suppliers 4744 nn
Advance to stalf 1.03 0,11
Advances to ather parties 1.1 .
ALK ] 75,46
0.81 &
160.87 J118.50




Laxmi Dental Limited (formery known as Laxmi Dental Export Private Limited)
Hotes to the Consalidated Financlal Statements for the year ended on 31 March 2025
{All amounts are In INR million except per share data or as otherwise stated)

18 Equity share capital
Equity shares
As at As at
Particulars 31 March 2025 31 March 2014
6,50,00,000 (March 31, 2074: 24,640,000 Equity shares of INR 10/- each) Equity shares of INR 2/- sach 130.00 14,60
Total 130.00 14,860
Preference shares
As at As at
Particulars 31 March 2025 31 March 2024
3,00,000 (March 31,2024: 300,000 Compulserily Convertible Preference Shares of INR 400/- each) 120.00 120.00
Total 120.00 120.00
Tatal authorized share capital 250.00 144.60
Equity shares
Az at Ay at
s 31 March 2025 11 March 2024
3,49,62,140 (March 31, 2024: 1,07,514 Equity Shares of INR 10/- each) Equity shares of INR 2/- sach 109.92 1.08
Total 109.92 3.08
Equity component of convertible preference shares
As st As at
TaTE 31 March 2025 1 March 2024
NIl (March 31, 2024 : 290,5%7) compulsarily convertible prefersnce shares af INR 400/ each 116,24
Total 116,24
Total lssued, subscribed and fully paid up eapital 109.52 119.32
A Eguity shares
fli Reconciliation of equity shares cutstanding at the beginning and at the end of the year
Particutars As at 31 March 2025 As at 31 March 2024
Humber of shares Amaunt Number of shares Amaurnt
Qutstanding at the beginning of the Year 1,07,914 1.08 1.07,514 3.08
Add: issued during the year 5,48,54,215 106.84 -
+ CCPS conversion 1,19,22.450 47 84
- Private placement of equity shares (Refer Note a below) 1,148 on
- Spiit of equity shares (Refer Note b below) 12,38,240 .
- tssue of bonus shares (Refer Note ¢ below) 1,62,70,100 52.54
» Fresh sue of shares during the year [Refer Note 51) 31,2479 6.4% . .
Qutstanding at the end of the yar 5,4%,62, 149 109,92 107,914 3.08

a) During the pericd, the Company issued shares against the Share Swap Agreement with NCTs sharsholder of Bizdent Devices Private Limited, Issuing 1,146 equity

shares with & face value of 18R 10 sach,

b Pursuant to resolution passed by the Board of Dirsctors at their meeting dated 4 June 2024, and the Shareholders at their EGM dated 7 June 2024, the shara cagpital

of Company was split from 309,060 equity shares of face value of ¥10 sach to 1,545,300 Equity Shares of face value of T2 each,

€} The Baard of Directors approved the issuance of bonus equity shares, which was sbmequently apgroved by the shareholders in the meeting held on 7 June 2024, The
borus issue was in the ratio of 17 equity share of INR 2 far every | equity shares of INR 1, by capitalizing the free reserves of the Company. A total of 26,270,100 bornus

shares were issued (Face Value of INR 2 each),

0 During the period, the Company issued fresh fssus of equity shares 3,224,299 with a face value of INR 2 sach, [For [PO proceeds utilisation refer note 55)

Rights, preferences and restrictions attached to the equity shares;

The Company has only one class of equity shares having par value of Rs.2 per share. Each sharehalder is entitled to ane vote per share held. The company declares and
pays dividends in Indian rupees. The dividend proposed by the Board of Ditectars s subject to the approval of the shareholders in the emuing Annual General Meeting,

During the year ended 31 March 2025, the amount of per share dividend recognized as distrisutions to equity shareholders was Nil (previous year: Nil)

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
amaunts. The distribution will be in proportion to the rumber of equity shares held by the sharehalders.




Laxmi Dental Limited (formerly knawn as Laxmi Dental Export Private Limited)
Notes to the Consolidated Financial Statements far the year ended on 31 March 2025
(ALl arnounts are in INR million except per share data or as atherwise stated)

(1) Details of equity shares held by sharebolders holding mere than 5% of the 2ggregate equity shares in the Company

As at 31 March 2025 As at 31 March 2024
Hame of shareholder Number of shares % of holding Humber of shares % of holding
Equity shares of INR 2 wach fully paid up
Mr; Rajesh Khakhar 92,94.526 16.91% 1.05,457 14.25%
Mr. Sameer Merchant B5,45,932 15.77% 101,117 17 84%
M3, Jigra Khakhar 43,07 444 7.B4% 52,020 T6.89%
Orbiked Asta 1| Maurithes FDI investments Lid 1,23,17,181 12.41% = -
Total 3,45 85,085 62.91% 1,508,594 B1.98%
Note:

As per records of the company, including its regiter of sharcholders/ members and other declarations received from shareholders regarding beneficial Interest, the
above shareholding represents both legal and beneficial ownerships of shares,

(¥} During the year ended 31 March 2025, the Board of Directors passed a resolution a1 its meeting held on 4 June 2024 approving the sub-division of each equity share of
face value of INR 10 each fully paid up into face value of INR 2 each fully paid up. Also, the members in its Extra Ordinary General meeting dated 7 June 2024 have
approved increase in the avtharised equity share capital from INR 24.60 million divided intg .46 million equity shares of INR 10 each to INR 1 30 mitlion divided into 13
milllon equity shares of INR 10 each, Further, the Board of Directors have also Pasied @ resolution and approved the issue of bonus equity shares in its meeting which
wai further approved by shareholder in the meeting held an 30 May 2024 in the ratic of 1 rquity shares of INR 2 each for every 17 equity share of INR 2 each by
Capitalization of such sum standing to the credit of fres reserves of the Group,

(¥} The Company has not bought back any shares during the period of five years immediately preceding the current year end,
¥l)  Details of shares held by promoters at the end of the year

As at 31 March 2025

Particulars Humber of % Change during the
shares % of holding yEar
M. Rajesh Khakhar 92,594,525 16,91% 117,345
Mr, Sameer Merchant 86,685,912 15.77% {17.07%}
Mr. Dharmesh Dattan 1.34,518 0.34% 100.00%
1,80,94,976 J1.91% 65.5%%

As at 31 March 2024

Particulars Humber af % Change during the
of
shares W ¥ hulding year
Mr. Rajesh Khakhar 1,05,457 34,25%
M. Sameer Merchant 1,001,117 32843
2,06.574 E7,09%
B Prefgrence shares
_—
articy As at As at
" sl 31 March 2025 31 March 2024
Nil {31 March 2024 : 290,597 Compulsority
Convertible Preference Shares of INR 400/- pach . 116.24
Total {ssued, subscribed and fully pald up - 116,24
{li Reconciliation of equity shares outstanding at the beginning and at the end of the year
As at 31 March 2025 As at 31 March 2024
Particulars
Humber of shares Amount Humber of shares Amount
Qutstanding at the beginning of the year 1,90,597 116.24 2,90,597 116,24

Add: tsued during the year - -
Less: shares bought back . .

- Converted during the Year 12,90,597} (V16.24) +
Outstanding at the end of the year . - 1,90,597 116,24

Mote: During the year ended 11 March 2035 the company hai converted the 0.0001% Compulsorily Convertible Preference Shares [CCPS) aggregating to 290,597
preference shares of par value of Rs. 400 sach were converted Lo 23,930,683 Equity Shares of Rs. 2 each,




Laxrmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Motes to the Comolidated Financial Statements for the year ended on 31 March 2025
(Al amounts are in INA millicn except por share data or as otherwise stated)

(1)

i)

()

Rights, preferences and restrictions attached to the equity shares:

Each shareholder i eligible to vote in the ratio of their shareholding. The holders of CCPS shall be entitled to wote on atl such matters which affect their rights directly
or indirectly.

The Investor Shares shall rank seniar to the preference shares and other instruments that are outstanding and which may be issued by the Company from time to time in
all respects including but nat limited to voting rights, dividends and liquidation/ liguidity preference and bonus issuances, The hotders of Series A CCPS shall be entitled
to all superior rights or other rights that may be given to any ather investar, if any, In the future,

The Series A CCPS shall carry a pre-determined cumulative dividend rate of 0.0001% {zero paint zero zero zero one per cent) per annum. In addition to the same, if the
holders of Equity Shares are paid dividend in excess of 0.0001% {zero point 2670 2810 TErO One per cent) per annum, the holders of the Sevies A CCPS shall be entitled 1o
dividend at such higher rate,

The holder of the Series & CCPS shall have the right to be first paid, in pricrity to the other Shareholders and all other classes of preference shareholders, any declared
but accrued and unpaid dividends,

The holders of tnvestor CCPS shall, at any time prior te 19 (nireteen) years from the date of issuance of the same, be entitled to call upon the Compary to convert all
or any of the Immestor CCPS and If ot converted earlier, shall automatically convert inta Equity Shares at the fiked conversion rate (1:0,9147), (1) on latest permisile
date prior to the issue of Shares to the public in connection with the occurrence of a Public Offer under Applicable Law, or () on the day following the completion of
19 (nineteen) years from the date of tsuance of the Lame,

muuﬂmnmu--mmmwmmmmumﬂunmwm equity shares in the Company
Mame of sharehalder As at 31 March 2025 As at 11 March 2024

MNumber of shares % of holding HNumber of shares % of holding
hﬂlﬂmlhunnllﬂt#ﬂﬂﬂ:hfﬂlrpﬂdw
Orbided Asia Il Mauritius investments Limited - - 2,590,597 100.00%
Total 5 - 2,90,597 100.00%

Note:
As per records of the Company, Including its register of shareholders/ members and other declarations receivid from shareholders regarding beneficial interest, the
above sharéholding represents bath legal and beneficial ownerships of shares,

Terms of convertible preference shares

The holders of Investor CCPS shall, at any time prior to 19 |nineteen) years from the date of Bsuance of the same, be entitled to call upon the Company to convert all
or any of the Investor CCPS. The Investar CCPS, or any of them, If not converted earlier, shall automatically convert into Equity Shares, {() on latest permissible date
prior to the Bssue of Shares to the public in connection with the occurrence of & Qualified IPO under Applicable Law, or (i) on the day foltowing the completion af 19
{mineteen) years from the date of ksuance of the same, ’

Each Series A CCPS shall convert into 0.9147 (Zero paint nine ane four sewen) Equity Share, such that on corversion of all the Series A CCPS ["Canversion Ratio™], the
Investor shall hold 48.35% (forty six point thirty five percent) of the paid-up equity share capital of the Company, a3 an the Closing Date,

The company has not issued any bonus shares or shares for consideration other than cash during the period of five years immediately preceding the reporting date
except Note 1B(A)(1)
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Ladl mhmhﬂﬂmlﬂmuumpu#meﬂhwnn&mﬁmﬂmr

i)

#)

=

@

4]

Other sguity

Particulars

Af at
31 March 2018

As at
31 March 1074

Equity companent of compulsory comvertile preference stharea (Refer note 18 B)
Genedal reserve

Securities premium

Retained eamings

Foreign currency transiation reserve

Share based payment reserve (Refer Note 51)

Tatal

Equity companent of Campulsory convertible preference shares

17.00
1A &%
”s.08
184
R

118,74
17.00
5218

[232.02)

1L.351)

1,975.45

471,57

Particulers

s an
31 March 2025

a3 at
11 March 3024

mummﬂdhw
Agd : Sharet lasued during the year
Lo Sharei converted during the year
Balance at the end of the yesr

General resorve

11424

1116.24)

1624

116.24

Particulars

As at
11 March 1015

As &t
31 March 2074

Balance at the beginning of the year
Add ; shares issued during the year
Lewn : transaction costs on shares issued
Illlhul‘tﬂ'lllinduflhlj'n

Securitios premium

17.00

17,00

1700

Particulars

As at
31 March 201%

As at
31 Mareh 2034

billn:ull:rmhuw&n,dmewlr
Aded - Shares hsued during the year
Less - Utitived againit share taoed
Less Trarsactian costs an shares isued
Balsnce at the end of the year

Retained varnings

52188
1,441, 9%
52.61)
{73.56)

521,88

1,837.66

521,88

Particulan

Ay 8t
31 March 202%

Ay st
I March 1024

Balance ot the beginning of the year

Add : Profit/[loss) for the year

Acd:-Changes in the prapasition hald by nan-controlting Interest.

Add : Transfer of FCTR on disporal of divizion

Add ; nmww“mmmnmm“m@
Balance a1 the end af the year

Faresgn currency translation reserve

(132.09]

nr.ms
20,04
|4.98)
15.73)

[480.52)
147,78

0.70

¥5.05

[131.0%)

Particulary

Ay at
11 March 2025

A al
1 March 2024

Balance at the beginning of the year
?rmﬂﬁnmmuw:lﬂnnmup
Add © Addition during the year

Balance at the end of the yoar

Share baned payment reserve

{151}
oar
4.98

0.15

(1.7

.84

I1.51)

Particulars

s at
31 March 2025

Az at
11 March 1014

Balance at the beginning of the year

Agd : Share based payment expense (Refer note 51§

Less : Traraforred to retained earmings for cption forfeited
Less : Transferred Lo securities premium for opticns exereiped
Balarice st the end of the year

Nature and purposs of variou items in other ety

.50

21,90

tmlwmmmﬂmlmwmb&wﬁmuurnamwmmwmmmnmm:MNuqﬁyinmﬁu:vﬂthwuu

Finencial instrumenty; Presantation’ {Refer note 18 B,

hﬂnﬂm-ﬂmmmmhmlm

Genersl Reserve repeesents accumulated prafits and f created by transfer of profits from Retsined Eamings and it I3 not an item of Other Comprohensive income and the wame shall

fat be sbsequently reclassified to Statement of Profit snd Loss.

Eccordance with Companies Act 2011,

Forelgn Currency Tramilation Ressrve - This reFEnEs In uned to record enchange differences arising on tramiation of financial statements of fareign
Derital Lab US4 inc

Sbsiciary of Groug, (e, Laumi




Laxmi Demtal Limited (formesly known as Laxmd Dental Export Private Limited)
Hotes to the Consalidated Financial Statements for the year ended on 11 March 202%
(ANl mercaints wr in IR million except per share data or as cthenwie stated)

Borrowings
Ay at s at
Pardeulery 11 March 2025 11 March 2014
(&) Hom-current borrewing
I} Secured
i) Term laana
From banks - 18,14
= From fsancial institutions 106.0% B2 04
Total 106,00 0820
(i} Lmpecured
{6} Froen related parties 43,70
Total g RN
Total of Hon-current barrowing (A) e ov STy
5] Current borrawing
1} Secured
{1} Bank cverdraft 168 87
[} Term loand from financial intitutions
Current maturities of long term berrowiags (refer note 20.1) .50 n.a
{iil) Warking capital demand laans 60.00
Total 750 o
{1} Uriecired
{1} Torm loans
Current maturities of long term borrowings (refer nobe 20.1) on
{if) Fram related parties 8.50
Total - [T
Total of currant borrewing (8] EAL] FILELH
Taotal boerowings (A+B) 11387 410 15
Hotew
Current maturities of lang term borrowings
Particulary g at As at
31 sisrch 2015 11 sarch 2024
Securod
[A&) Torm loan
= From hanks 7.7
= From financlal irstitutions 750 13,63
Total of secured term loans {A) 758 a4
Unsecured
A] Term loan
= From finencial institutionn
(8] Fram related parties .50
Total of unsecured term loans (8) B.50
Total (A=B) mwe




Laxmi Dental Limited (formerty known as Laxmi Dental Export Private Limited)

Hotes to the Consolidated Financlal Statements for the year ended an 31 March 2015

{All smounts are in INR million except per share data of as otherwhe stated)

0.7 Mon-current barrowings

" i Rate of interest Ay at s at
o Type Hote Tarm of repayment pa, ¥t March 2025 31 March 3074
T1 Montsly instaiment of 2,09
miltions  each  from 1%
Tata Capital Financial Services Lid « Term Loan Secured LT Im“ ::Ii :‘ 1. n.5% 00.E5
instalment of 7,13 millions an
15 Detober 2039,
ﬁmum;: B, Soead ruie 1480
ICHC] Bank - Term Loan Sicured alvh . 2019 1 ¥ : . .08
MCLE b85%
[2024.
180 Monthly instalment of 0,15] Sprosd rate 1.25%
andard Charfered Term Losn Sequred afwl) millions each from 10 May 2001 - 1518
ta 10 April 1007, Repa rate 45
20 Quarterly imtaiment of 8,57
ICIC] Yenadent LC - Term Laan Secured wfwiid) milliand from 11 March 1021 to 158 - 68 1%)
31 December 2025,
60 Monthly mstaiment af 0.03
millliens ewch from 01
ICICI Bank Limsted|Vehicie Lasn) Secumed afi) Norsmbber 2021 10 B Octobar Tohin =5
T2
1 instaiment moratoriem, &1
y Instalment of 011
JIEICI Bank Limsted millicns each frem 15 Marchi
[Vitiicie Laan) i S b0 to 15 dune 2008 and 1 ey 1A
instalment of .09 million on 18
Juty 2004,
60 Manthly mstaiment of 0.0)
i
wm’ﬂ:}"’" Socured affil} 1ndu.m| vach tram 07 May 1021 s 0.8
|te OF April 2027,
Sprend rate 4%
FCICH bark limited - Cash credit facility Secured efl) Loan repayable on demand . 1IT.14
Repo rate 4.9
ICICH Bank (00) Secured i) Loan repayabile on demand bS0% 597
WCECH Bank limited{Emergency Credst Line guarantes schome) Securnd Bil) :lll-wmi:l:;m b P r:u-ﬂ.ﬂ'i 9
Septernbar 3011 10 30 August " LR 7. 70% *
Plerh 5
*HLR 23 93
Capnave Finance Pvt. Lid. {Working capital demand koan) Secured dii} 17 Monthy . I0.00
10548
ICIC] bank limited Spread rate 4%
| Secured o) |Loun repaable s demend 3 48,00
| dema
(Working capita nd koanj Bepo mie 450
Spread rate 4%
PCHCD Hamk Lia Secured i) Loan repayable on demand * bl
Repo rate &.5%
smarish Desal Untecured 1il3 Loan repayable on demand 10,508 1,84
Rajesh Khakhar Uniecared fiv Loan repayable on demarg 1050 6,56
sk Kbabsar Unsecured i Loan repayabie on demand 1050 6.00
Sameer Merthant Unsecured il Loan repayable on demand 10508 1%.50
1 manthly instalment of
1.25 miltion an 13 June 2024, 5
menthly imitalments of INR 1.48) “LTRR[Z0.45% at
adh F L 5 " million each from 15 July 2 present)
s = aivl) to 15 Hovember 2004 and 11 wf- T
manthly mstabment of INE 1.68] spread rate]-9.7%)
millian each from 15 Decernber,
1015 to 13 April 2004,
4 (Tour) years from the June 5,
CIC]
ICICT Bank [ECLGS) Unsecured 2020 of o ASAL. T.70% 012
et 111,87 43033
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(413 amownts ane in (M mililcn except per share data or as otherwise stated)
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Hon-current borrawings
Secured term loans
Car lawn fram bank & on 11 March 2015 smounting to Nl (17 March 2024: INR 074 milkions) was taken Yehicle Loan from ICKCH bank limited. The
El-rlﬂll'lIl'nmhl'llﬂ:Illl'lh‘d}iﬂliMﬂ;mlﬂllhmmtmtﬂﬂlhu}“hmmlthu-TMICICIHMWH.TMM
:nrmnmmuuanhm:hmmu-rn.mn;mnﬂmmma:uunnﬂhmmmwuu:mrmmcmnhmmmm
Tmhlﬂfmlmhwﬂmnmil1Mird'l!ﬂﬂlmmtﬁmlﬂ‘lmm‘:l“1m.ﬂ&dh] wis taken from Tata capital financial services limited whvich is secored against
th following properties:
-mm.-ummmmdwupuhmmmlwmmmuﬂ;mnmmtmmu:wwm.mhﬂlw-m:mwu
Parth
Rajesh Khakhar, Mr Kunal Kamiesh Merchant and Mra. Bhavl Samsar Merchant,
-rmurmmmum-u-mmmm-rhunmnmﬂnmnmmuuum.nmnmm.mmpm:mwnfmmmlmm.w
Kunal Kamiesh Merchant amd Mes. Bhavl Sameer Merchant.
“0ifice na 103 on 1t floor, Wing C in the building known as Akruti Arcade C.H.5, limited, Andheriwest), Mumbal- 400053,
'lmnLm!mhniqnllMl.rulHI!E-‘rmﬂrutnﬂlimMh'\'.ﬁm‘:ll‘l.?.mnﬂlmbmmﬂmm:IMMHmﬂlﬂthu:
“Survey Ho 18 | Ghodbunder | Bhayander (E) , Thane, MAHARASHTRA , Indls 401107
“Current Aswsets of Company with the P | Gl af 1) Jigna Nhakhar, 7) Rajesh Khakhar, 3) Sameer Merchant
Term Loan freem bask as on 31 March 2005 smounting to Mil {31 March 2024 15,18 millions) was taken from Standard chartered bink againit the security of preperty of Director situated at Flat
Mo B8, Tarapore garder CHSL, OUf New Link Rosd, Osiwara, Andhen West Mambal - 400057,
‘-‘nmmnl‘ui.t111.1?mmﬂﬂun}lmlmmmlmﬁmumwiwlhﬂhﬁnnl.mhmmmunuuunuanmwA The Loan s secured
hhmmﬂwmmﬂmﬂmnddmmlmrﬂm
Property Cened by ASY Propertiss (Partnership Firm in which directors are pariners)
- Sisreey No. 18, Hissa No. 1, Mear round forest of fice, Gedbunder, Kathimira, Mira Rowd(E), Thane, Maharashtra, 4010107
!mmwmmvmmmmmmmmmmm:
- Gaka Mo, mﬁ.mtm.mmmmun.mmrm.mn.mm:.mm.m:-
Reter Mate 17 for related party discloture.
I'Ifml.nlll'mh.rtll-lljlHlﬂnmﬂ-mmmﬂﬂqllmhmM].?IﬂﬂhﬂimﬂunfmI:Il:lhﬂwrldlumqllmuuf'm”:
-EwllM!MHHITWWIMWN,HTMM.MMWI~ml
«nwm.mw.mm.mumm.mumm,m..ma
m-&mmm.ww,mmw&m.w.mm.m.m:
“Survey No 18, Ghodbunder , Bhayander (E) , Thane MAHARASHTIA , india 401107
-Lurrent Assets of Campary with thee Personad Guarantes of 1) Jigna Chakhar, 1) Rajesh Nhakhar, 1) Sameer Merchant
-Corporate Guanantes of ASY Properties LLP

Secuted emergendy credit line (ECL)

° ECLGS Tetm Loan o on 31 March 3025 wmourniing te Nl (10 March 2024 INR 6.2% milbior) mmimxxlmmmmhmmmm| securities created in favour af
ICIC bank timited.

Current borrowings

Overdraft facility (Secured)

Mmmunmmmm-mmumq!lmim: IM!!.Hnﬂll.lﬂu:l-lmnlﬂtlm.mm“mﬂmwwmdhtwmmm
charge of bank over the same,

Working capital demand losn (secured)
Wrwmmmmlhmmﬂuunm)!%ﬂﬁmmﬂa;uﬂlﬂ!hr:hﬂtHmﬁlﬁuulwummmtwnm!mmﬂmum
'Ml.cllrr-nd.-mndI'M[ﬂnmlmthmﬂmmW!um:ﬂhhihhrmdm-mmmmmmmmuu*.hpnlmrudk.

Warking capital demand loan fram bask on 11 March mmmumlllmmmmumm:m taken from ICICH bank Hmited which I+ smcured againat the fodiowing:
-MM1HJIW1WWMM,H'WM. Andher] West, Mumbal - 400053
-A10/411 , dth floor | MIHNI,MAHMM.WIM.M.MI
<601 -60% , unnur.mwuuu.wpmmmmm.w,mnm » Inalla 400053
“Survay Ma 18, Ghodbunder , Bhayander (£} , Thane MAHARASHTRA , Indla 401107
“Current Assets of Company with the Personal Guarantes af 1) Jigna Khakhar, 3) Rajesh Khakhar, 3} Sameer Merchant
“Corporate Guarantes of ASYT Properties LLP

Cash Credit facility (Secured)

Ciah Crecit from bank an on 31 March 2075 amounting to NIl { 31 March 2004; ml13?.11mm“mmmmwmmummmnmmm:
-GII-IHDIHHWIWWIFIMHWLEM.IHMM.WMW-MS
--uu.fm.mrhw,mm.mumm,wnmm.m.m
-m-m.mtm-.mm.mnumm.w.mnnm,mm:
“Survey No 18, Ghodbunder , Bhayander (2] , Thane MAHARASHTRA , india 400107
mlmﬂcmﬂmmmlﬁumﬁllllpllhluw,lbhjuhmr. 1) Sameer Merchant
-Corporate Guarantee of ASY Properties LLF

Uniecured loan from relsted partien

Loan from directer as on 31 March 2025 amaunting -
~Amrish Desal amourting te Wil {10 March 2024: IMR 1.&4 mikliong §

-Bajesh Khakhar amounting to 8il (31 March 2034; INR 26,56 millians |
“Hawmuki Khakhar amounting to NIl (31 March 2024: (N .00 millions |
-mmtmwmmmm;mﬂ.mmuﬂ:

'm:hr-SHmMMthillnﬁl‘hncr

ECLGS . Emergency Credit Line Guarantes Scheme

HACH | Hational Automated Clearing House

UDC ¢ Undated Cheque

EBLR : External Benchmark Lending Rate

m:ﬂmﬂmilelﬂﬂhmllh

BLR : Base Lending Rate

"* Range is at decreasing rate as per sanction fotter.

Othier financial Habikities

As at Az at
Partieulary J 11 March 2025 31 March 7074

Security dopasits recehved
Total

5.40 8.08
a0 LY




Laxmi Dental Limited (fermerly known as Laxmi Dental Expart Private Limited)
Notes i the Consobidated Financial Statements for the year onded on 31 March 2025
[All amaunts are in INR million sscept per share data of a1 atherwise stated)

1

11

31

4

1

Prowisions
AL &L Ayt
Farviculars 11 March 2028 ¥1 Mareh 2024
Mon-curront
Provizion for employee benefits (Refer note 41)
Gratuity .55 167

- Compensated absences B.04 149
Total (&) 34,95 35 0%
Clrrent
Provision for employes benelits (Refer note 41)

- Gratuity 10,14 4.80

- Compernated absnces 184 188
Total {B) TL o0 a0
Tatal (A+D) 4_;!.!! A1, T
Trade payables

As ot Az at

s 31 March 2035 31 March 2024
Total putstanging dues of micro and small enterprises 5.3 1515
Tatal outstansing dues of crediton other than micfo and small enlerprises 10524 1.8
Total 31080 158.07

Tha Information required to be diclosed under the Micra, Small snd Medium Enterpeises Development act, 2004 (herein after referred to an "MSWMED Act, J008°) has boen determined to the
extont such parties have boon kentified on the bagi of information available with the Group, Thie sam hay been relied upon by the auditon. The smount of principal and interest outstaniing
durtng the year fx given belmy
Az at Ay at
FREEEY 31 March 1023 31 March 024
) The principal amount and the: interest due
- Principal smaunt due Lo micro and wmall enterprises 14598 14.88
- Interest due &n above o1 a.11
) The amewnt of interest pald by the buyer in Lrms of section 16 af the MEMED Act., 2006 alang with the amounts of the paymant made to the .
sipplier beyond the appeinted day during sach accounting year
€] The amaunt of interest due and paysble for the period of delay In: making payment [which have been paid but beyond the appointed day during]
iy year) bt without adding the interest wpecified under MGMED Act, 2004
ﬂTh-uum:Hlmacmmmhnmuuma-dd—muw;un 0.1 0.33
) The amount of further interest remaining due ard payable sven in he succending year, until such gate when the interest dued o above are|
Actually paid to the wmall enterrise for the purpose ol disillowance ax & deductible expenditun under section 21 of the MSMED Act, 2006,
Total 1551 1%.1%
Ageing schedule as at 11 Mareh 2075
Dutstanding for the following period from the date of payment
Lessthan @ More than
Unbdlled et dus . %
i 1-2 ywars -1 ywars Yk Yo
171 Unsdinguted Ml = 12.37 FE )] 0.t . + LES 1
(] Undisputed -others 4,09 136.72 035 1.47 057 014 105 2%
(i} Désputiod duses- MSME . . . = -
iiw) Disputed dues- sthers - - - - -
— 5.0V FELNL T L T BE] T
AQRINE SCOCOUIT 81 A0 37 MAFCH JUd4
Outstanding for fallowing pericd from the date of payment
Less than & sare than
Unbilied Mok due yoar 1-2 youry 1-3 ywary % Wi Taotal
{1} Unelliputed -MEME B 1.0 13,55 m E - 2519
{i#) Undisputed -pthers 18.1% .06 K171 .15 [+ ] 044 11288
(i) Disputed duss: MEME . . . . .
(Iv] Disputed dues- others . - . . : : &
Tatad .18 TEET 08 280 EAL 035 0,44 TSEay
Othar financial Habilities
Ay af Az an
Particulars
: M March 2028 1 March 2024
Interest sccrued but not due on borrowings K] 074
Emplayee bemefit payabie 4%.17 T
Fayabie 1o mon-controlling interest i bk hhd
Totai 70,432 BE 14
Other currant Habilities
AL ot As BE
Pprtioutens 31 March 2025 11 March 1024
Contract lishilities* 41 N
Statutory dues payabin 48.00 n.s
Advance from custamer 1156
Other payabile 1499 1.00
Total 110,76 108,42
" Contract labilities comprises of advancn received frien customer and advance brilling.
Current tax Habdlities (net)
As at A
¥ 11 March 702% 11 March 2024
1078 1%y
10,75 198




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Motes to the Consolidated Financial Statements for the year ended on 31 March 2025
(All amounts are in INR million except per share data or as otherwise stated)

17 Leases

The Group has lease contracts for office premises used in its operations, Lease terms generally ranges between 1 and 5 years.

The Group assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration,

The Group also has certain lease of Property with lease term upto 12 months (Short Term Leases) hence the Group applies the recognition

exemption related to short term leases for these leases.

Lease liabilities

Set out below are the carrying amounts of lease liabilities and the movement during the year:

As at As at
gty 31 Mmarch 2025 31 March 2024
Balance at the beginning of the year T1.57 7.2
Additions during the year 53.33 42.51
Cash outflows:
Principal payment of lease liabilities (47.04) (37.68)
Interest payment on lease labilities (8.17) {7.98)
Men-cash adjustments:
Exchange difference on translation of foreign operations 0.14
Disposals fAdjustments during the year (2.54)
Interest accrued 8.16 7.598
Balance at the end of the year 81.45 77.55
The following is the break-up of Lease l{ability as at reporting date:
As at As at
Particulars 31 March 2025 11 March 2024
Current 14.93 41.72
Won-current 46.52 31.80
Total 81.45 77.52
The Undiscounted lease liabilities of continuing operations by maturity are as follows
As at As at
Parcan 31 March 2025 31 March 2024
Less than one year .37 50.91
Between one and five years 52,99 35.02
Total 94,36 85.93

D Lease expenses recognised in statement of profit and loss not included in the measurement of lease labilities

For the year ended For the year ended

Particulars

31 March 2025 31 March 2024
Expense relating to short-term leases {included in other expenses) refer note 16 7.3 10.40
Total 7.23 10,40
Interest expenses in lease liabilities (Refer Note 34) 8.19 1.99
Amortisation of Right-of-use Assets (Refer Note 35) 47,44 40.54
Amount recognised in the statement of cash flows:

As at As at

i = 31 March 2025 11 March 2024
Total cash outflow for leases {35.21) (4%.66]




Laxm| Dental Limited (formerly known s Laxmi Dental Export Private Limited)
Notes to the Consolidated Financlal Statements for the year ended on 31 March 2025
[All mounts are in INR million except per share data or as ctherwise stated)

18 Revenue from cperation

Particulars For the year ended  Far the year ended
31 March 1015 11 March 2024
Sales & wervices:
« Dental products and related services 1,295.47 1,850 48
- Dental clinical services 70,18 64,02
2.365.43 1,914,530
Other operating incoma:
Government granty:
Export ncentive 1.9
- Duty drawback 0.07 0.16
Miscrlanecus income 20.89
Frodght charges income 13,44
15,44 L
Total 1,391.07 1,934.45

A Disaggregation of revenus
In the following table, revenue it diaggregated by type of business and the geography.

Particulsrs For the year ended  For the year ended
31 March 2025 31 March 3074
{A} Bated on nature of business:
* Labaratory offerings 1.620.66 1,239,590
- Alignors splutions E10.87 538,44
- Dental clinical services 62.17 64,02
- Course foes b.20 12,58
- Technolagy sclutians : 022
~ Digtribution business 63.73 5967
Total 1,365.63 1,914, 50
10} Based on geographical markets
- India 1.577.71% 1.291.58
= LSa 463,72 N8
= 17903 137.48
* Dthers 1485, 5% 111,76
Total i, 30363 1,914.50
Timing of revenue recognition:
Point in time 1,345.43 1,914.50
Orver the Period - .
Total 1,365,863 1.914.50

B Contract balances

The following table provides information about recefvables and contract labifities from contracts with custamers. There are no contract assels.

Particulars For the year ended  For the year ended

31 March 2025 11 Warch 2024
Trade recetvables (Refer note 11) 4. To 14%.00
Contract Habilities (Refer note 25) 4.1 mn

€ Reconciliation of revenue recognised vis-A-vis contracted price

Particulary Far the yoar ended  For the year ended

31 March 201% 31 March 2074
Revenue & per contracted price 1,385,61 1,514,580
Adijustments
Revenue from contract with customers 1,365.61 1,914,.50

0 The estimated revenue eupected Lo be recognized in the future relating to remaining performance obiigations as st 31 March 2025 and 31 March 2024 §s as follows;

A at 31 March 2025

Leds than 1 year 1-3 years More than 3 yeari Total
Transaction price allocated to remalning performance obligations an . 421
As st 31 March 2024
Less than 1 year 1-3 years Mare then ) years Total
Tranfaction price allocated to remaining performance obligations TmLar 4,84 TE

E  The majority of the group's reveaue & derived from selling goods with revenue recognised at a point in time when control of the goods has transferred to the customer This &
generally when the goods are delivered to the customer, Howewer, for export sales, control might also be transferred when delivered either to the port of departure or port of arrival,
cepending on the specific berms of the contract with a customer. There is limited judgement needed in identifying the point control passes: once physical delivery of the products 1o
the agreed location has occwrred, the group no longer has physical possession, wiually will have a present right to payment (as & single payment on delivery) and retaijs none of the
significant rivks and rewards of the goods in question,
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Other Income
Partieulars For the year ended  For the year ended
31 March 2025 31 March 2024
Interest income on fixed depeaits 12.13 0.23
nterest income fram other parties 0.14 018
Interest income on secyrity depasits 1.35 1.10
Interest income on ingome tax refund 050 :
Rental income v B.08
Foreign exchange gain 5T 5T
Gain on sale of property, plant and equipment - [
i 141 074
Tatal 33.38 17.09
Cost of materiaks comumed
Faor the year ended  For the yewr ended
Partic
i 31 March 2025 31 March 2024
Qpeening Inventary 6199 T5E.45
Adid: purchases nra 474,57
ATH. 0 §27.02
Less: fmventories written of 0.ES
Less: fmventary at the end of the year 104,83 .59
Tatal rLar 44,10
Purchase of stock-mn-trade
For the year ended  For the yesr ended
Particulars 11 March 2025 11 March 2024
Purchave of stock in trade * 194,59 3815
Total 194,59 38,35
* Purchase includes custom duty of INR 34,73 million (for 11 March 2074 © INR 36 BT million)
Changes in inventory of finished goods, semi finished goods & traded goods
For the year ended  For the year ended
EArticius 31 March 2025 31 March 2024
inventories at the beginming af the year LI 61,57
Lesa: boventories st the end of the year T9.06 B5.21
Total 5.55 (17, b4)
*Closing ivventory of finlihed goods include stock &n transit INR 1017 milllons (For 31 March 2024 MR 8,40 millions)
Employes benellts expense
For the year ended  For the year onded
ey 31 March 2025 11 March 1024
Salaries, wages and bonus TE0.23 43,75
Coentribution Loy pravident and other funds 884 15.64
Gratutty expense (Refer Nate 41) (Y] 7.80
Leave encashment expense [Refer Hote 41) 343 1.7
Share based payments to employees (Refer Note 51) .5
Stafl weifare expense 34.64 13.91
Total B57.68 71511
Finance costs
Parti For the year anded  For the year ended
s 31 March 2025 11 March 2024
Interest on barrowings from banks 43 34,57
Interest on borrowings from others 0.8 .02
Interest on |can from related partses 1.74 457
Interest on [ease itabilities 8.19 T.9%
Other finence costy 0.18
Tatal 5390 49.54
Depreciation and amortisation expenses
For the year ended  For the year ended
Parthculars 31 March 2015 31 March 2024
Depreciatian of preperty, plant and equipment (Refer note 4) 9510 75.54
Depreciation of vestment property (Refer note &) 0ol an
Amartisation of right-of -use mssets (Refer note 5) 47.43 40,54
Amartiiation of intangible azsets (Refer note 7) 7.5% 1.97
Six TS0, 1% 119.34




Lawrni Dental Limited (formerly known a3 Laxm| Dental Export Private Limited)
Hates to the Consolidated Financial Statements for the year ended on 31 March 2025
{1l armaunts are in (N million except per share data or &3 stherwise stated|

34 Other expenues

Particilars For the year ended For the year ended
31 Warch 1015 31 March 2024
Clearing and farwarding charges T8 3697
Bank charges 1.77 5.90
DIfice expenses 1134 am
Commission 4.08 B84
Disector seating fees 1.83 .
Power and el expense 41 80 3437
Credit card processing charges 437 504
dudit Fees [Refer Hote 36.1) 315 115
Business promotion expenses 116.18 W
Rent sxpenies L 10,40
Electricity and water B42 B.63
Telephone experes aal T.02
Inturance charges 147 456
Subscription & license fees 1.9 0.50
Soltwire expende 7,40 7.97
Legal and professional charges .14 B0z
Travel and conveyance 48,78 40.%4
C5R expences (Refer Mote 44) 0.42 -
Repair and maintenance B ather Charges 1718 11,08
lnventery written off . 1.45
Printing and stationary 5.9 &, 38
Flunod assets written off 1860 oo
Subcontract charges 0.3 .53
Dental sboratory cost .44 .40
Courier charge 1481 1465
Recruitment charges 1M 1.06
Rates and tanes 678 574
Impairment allowance of expected credit loss 5313 15.70
Security charges 184 175
Miscelianeous eapense 1.2 10,64
Total 542.2% AF7.65
16.1 Payment to auditors
For the year ended  For the year ended

Pucticuie 11 March 2023 31 March 2024
As suditor

Statutory audil fees 315 1.04

Tax audit fees . 0t
Total 115 X 15

37 Exceptional Rems
For the year ended  For the year ended

Particiden 31 March 2025 31 March 2024
Laoss on dissolution of & subskdiary (Refer Note (o) beiow) . .85
Gain on sale of investment property (Refer Note (b) below) T0.17 -
Tatal 70.27 0.85

by

The group hay recelevd consideration (MR 0.05 millions against the disolution of subsidiary Techlab conulting LLP accardiagly, the group has recognised the loss of INR 085 millions

Techiab consudting LLP has been dissolved as on 31 Mareh 2024

On T May 2024 the Compary sold one of its ivestment properties Gala No. 105, 106 & 107, Shroyas Building, Survey Mo, 41, O Link road, Oshiwara, Andhesri|W), Maharashtrs, 400053
te Siddhl Leeda Properties at the sale consideration of INR 101 million. The book value of the aforesald Property as on the date of sale was INR 7,10 millien. The Company accounted
for difference between the sale consideration and bock value as gain on sale of imvestment property (MR 93,90 million. The Tax arising on sccount of the transaction was (N8 23,44
miltion. The Company has disclosed the gain on account of this transaction (net of tax) amounting to INR 70,27 million a5 an exceptional gain,
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Tax expense
Income tax expense:
Particulars Far the year ended  For the year ended
31 March 2025 31 March 2024
Current tax pried 17.85
Adjustment of tax relating to earlier year LA 10,14}
Deferred tax 4111 i111.88)
Income lax expense reported in the statement of profit or loss 64,54 :'!4,1?].
Income tax galn charged to other comprehensive Income (OC1)
Particulars For the year ended  For the year ended
31 March 2025 11 March 2024
Items that will not be reclassified to statement of profit or loss
Remeawrement of net defined benefit liability 1.90 0. 78)
Income tax charged to OC| 1.5%0 (o.T8)
Reconciiiation of estimated income tax to Income tax expense
Particulars For the year anded  For the year ended
31 March 2025 31 March 2024
Profit before tax 150.0% B5.25
Enacted income tax rate applicable to the company (Refer Note below) 13.32% iT. 8L
Income tax puponse at above rate 58,32 2172
Non-deductible expenses for tax purposes 1.43 .57
Brought forward business loss set off . 110,24)
Brought unabsorbed depreciation set off 13.63j
Deferred tax on Unabsorbed depreciation 158,551
Deferred tax relating to previous years ; (42,35
Deductions allowed for tax purpose (1.84) 1023
Decrease in tad atset due to decrease in tax rate L]
Income Lix expense 10.05) :
Iterma subject to differential tan rate L 15.88)
Tax on distributed earning relating to subsidiaries and joint wentures . 0L 05)
Tax effect of current year lotses on which no deferred tax asset is recognized (8.0%) 3m
Adjustment of tax related to eartier year (Current Tax) 1.12 [0.14)
MAT credit reversed 1.3 .
Others {3.78) 12.48)
Income tax expense 54,54 [#4.17)

Note ! The Company had exercised the option under Section 1158AA of the income-tax Act, 1961, and acoordingly, has computed its income tax liability at the concessional rate

Deferred tax assety (not)

The group has recognized deffered tax on temporary deductible difference which are probable to be available against future taxable profits.

For the year ended For the year ended
Particulars 31 March 2025 31 March 2014
Deferred tax asets .48 115,19
Deferred tax Hability 15.23 1257
Deferred tax assets (net) £4.45 TTL.68




(E} Movement in deferred tax assets/ (llabilities)

{Ch ) (Charged) /
Particulars i p:-:lll:ﬂl " c:.;?:: in  Creditedto OCI  Creditedto :LD:::::;::E: "L'::’::'z;::"’
Profit & Lods except! nal item
{1} Deferred tax assets in relation to:

Gratuity .52 [2.48) 1.90 - . B.94

Leave encashment 1.4 076 . L] - 1.90

Lease lability 13.78 1.9 . . . 15,74

Enpecied credit loss (ECL) 10.51 .40 - - : .41

Barrowings {0.41) 0.4 . . . 0.07

Vendor - MSME (438) . 1.90 : + 1.10

Unabsorbed depreciation 58.5% (34.92) . (23.63) .

Difference in carrying amount of property, plant 15.42 1.57 . i7.9%

and equipment as per toaks of account and tax

biooks

Other intangible assots (1.02) 0.19 4 L < {0.E3)

Security deposits 0.36 0,25 . - . 0.8

MAT credit 7.3 (7.38) - . - .

Preliminary expense (IPD) . - . . 14.75 4. 75
Taotal of deferred tax assets 125.19 {38.55) 1.90 -13.43 14,75 T9.88

i) Deferred tax llabiities in refation to:

Right-of-use assats [12.57) [2.66) . - . (35.23)
Total of deferred tax llabilities (12.57) [2.68) - - - (15.23)
Deferred tax asset [net) 112462 (41.21) 1.90 {23.63) 14.75 64,45

Charged) / [Chal I
Particulars : .i.:-ll:l;n!: érndltnd :n Credited to OC1 r_r-m?:ta t‘f:?:::: :r::;llt;: F“;::"":;rm":“‘
Profit & Loss exceptional jbem
1) Deferred tax assets in relation to:

Gratuity 0.26 10.03 10.78) . : 9.52

Leave encashment 0.06 1.08 E - B 114

Lease Liability .08 1.1 . . . 1178

Expected credit loss (ECL) 0.0z 10.4% . . E 10.51

Borrowings . (0.4} - . - (0.41)

Unabsorbed depreciation . 58.55 . 58.55

Ditference in carrying amount of property, plant

and equipment as per books of accoumt and tax 0.54 14,45 = - E

biooks. 25.42

Other intangible asets . .02 . . - .02

Security deposits 0.08 0.3 . - . 038

MAT credit - 7.6 - - - 7.36
Total of deferred tax assets L} TIEd 078 : : REERL
{1} Deferred tax Hablities in relation to:

Right-of-use assets 11.50) [(10.47) . . : [V.57)
Total of deferred tax Habilities = 1e0)  (10.67) 12.57)

Deferred tan asset (net) 1.52 111.88 [0.78] . - 112,62




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
MHotes to the Consolidated Financial Statements for the year ended on 31 March 2025
(All amounts are in INR million except per share data or as otherwise stated)

39 Earnings per share (EPS)

Particulars Year ended For the year ended
31 March 2025 31 March 1024

Basic earnings per share
Profit for the year (from continued operations) (A) 324,80 251,78
Loss for the year (from discontinued operations) (B) (7.09) (16,00}
Weighted Average Number of equity shares at the beginning of the year 5,74,677 57379
Fresh lssue of shares at the time of IPO &,27,192 -
Effect of dilution:
Add: Split of shares subsequent to period end considered for calculation of earnings share for

s o Gl 22,99 460 21,94,876
current period and previous years (Note 1)
Add: Bonus shares issued uent to period end considered for calcu of eami share

us ued subsedq; pe sidered lation ngs per 4,88.63.525 487,686,118
for current period and previous years (Mote 2)
Weighted average number of equity shares at the end of the year (Note 3}{C) 5,23,64,854 5,16,34,710
Effect on dilution due to grant of Employee Stock Option Plan to employees 1,013,578 v
Basic earnings per share from continued operations in INR (D=A/C) 6,20 5.1
Basic loss per share from discontinued operations in INR (D=B/C) (0.13) (0,31}
Basic earnings per share from continued operations and discontinued operations in INR 5.07 4,80
(D=A+B/C) £
4ol share

Profit for the year (from continued operations) (A) 374,80 163.78
Less for the year [from discontinued operations) (B) (7.09) {16.00)
Weighted average number of equity shares at the end of the year 5,24 68,430 516,34, 710
Diluted earnings per share from continued operations in INR (D=ASC) 6.19 5.1
Diluted loss per share from discontinued operations in INR (D=B/C) (0.14) (0.31)
Diluted earnings per share from continued operations and discontinued operations in INR 608 &30

(D=A=BIC)

Notes:

During the year 31 March 2025, the Board of Directors at their meeting held on 4 June 2024 approved the sub-division of each equity share of face

value of INR 10 each fully paid up into face value of INR 2 each fully patd up.

Further, the Board of Directors have also approved the fssue of bonus equity shares in its meeting held on 4 June 2024 in the ratio of 1 equity shares
of INR 2 each far every 17 equity share of INR 2 each by capitalization of such sum standing to the credit of free reserves of the Group,

Weighted average number of equity shares includes 2,90,597 Compulsorily Convertible Preference Shares (CCPS) convertible in the ratio of 1:0.9147
i.e. 2,65,805 equity shares. Each CCPS s a compulsorily and fully convertible preference share, convertible into Equity Shares, as per the terms and

conditions as lald out in agreement with CCPS holder. Therefore, CCPS were classified in accordance with nd AS 32 as equity.




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Hotes to the Consolidated Financial Statements for the year ended on 31st March, 2025
(All amounts are in INR miltion except per share data or as otherwise stated)

40 Disclosure pursuant to Ind AS 105 “Non-current assets held for sale and discontinued operations"

a The group’s has a business division in USA, l.e.,"Alvy Dental Supply” which is primarily engaged in the business of Dental Laboraties, Dental
Consumables and Dental Machinery. The same has been classified as "Held for Sale” as per Ind AS 105. This business diviston was loss
making and therefore management decided to sale this business division in November 2023. The management was actively seeking
potential buyer since then. The Group entered into a Contract For Sale of Business dated 16 August, 2024 to sell this business division. As
on 31 March 2024, the assets and liabilities in this division are classified as “Held for Sala™.

“Alvy Dental Supply” business division represents the separate major line of business of the Sroup as per Ind AS 105 - “Non-current assets
held for sale and discontinued operations™. Accordingly, it has been treated as discontinued operations and accounted for in accordance
with the stipulations of Ind AS 105. The corresponding numbers in the Restated Consclidated Financial Information for the previous years
have been presented as if these operations were discontinued in the prior years as well.

b The group has following assets and liabilities recognized as held for sale:

As at As at
Particulars 31 March 2025 31 March 2024
Cash consideration received 17.76 -
Mon-current assets
Property, plant and equipment 1.07 0.79
Current assets
Inventories 18.54 16.73
- Trade recejvables 30.89 19.35
- Cash and cash equivalents . 1.89
- Loans 7.52 11.05
- Other financial assets 0.05 -
Assets classified as held for sale 58.06 49.81
Current liabilities
Financial Liabilities
- Barrowings 10.58 3.63
- Trade payables 2.53 10.35
Other current liabilities 7.19 1.14
Liabilities classified as held for sale 40,30 15.12
Total net assets 17.76 34,69
Loss from discontinued operations:
Particulars sy St e
31 March 2025 31 March 2024
Revenue from operations 30.63 B6.75
Expenses ather than finance costs 38.67 100.36
Finance costs 0.05 1.39
Loss before tax (8.09) (16.00)
Tax (expense}/credit 1.00 4
Loss after tax (7.09) {16.00)
Other comprehensive loss
hat will be reclassified subsequently to profit & [
Exchange differences in translating the financial statements of foreign
operations . 10.74)
Other comprehensive loss for the year (net of tax) . (0.74)
Total comprehensive loss for the year {7.09) (16.74)

The loss from discontinued operations of INR 7.09 millions (31 March 2024: INR 16,74 millians) if attributable entirely to owners of the
parent.




Laxmi Dental Limited (formarly known as Laxmi Dental Export Private Limited)
Motes to the Corsolidated Financial Statements for the year ended on 11 March 2025
(Al amounts are in INR million except per share data or as otherwise stated)

41 Employee benefits obtigations

{1} Defined contributions plans -provident fund and others

The group makes cantribution towards employees” Provident Fund and other defined contribution pland. Under the schemes, the group i required to contribute & specified
percentage of payroli cost, as specified in the rules of the schemes, to these defined contribution schemes,

#) During the year the Group has recognized the following amounts in the Statement of profit and loss:

Particulars Yoar ended Year ended

31 March 2025 11 March 1024
Provident fund [incl. admin charges) .03 18,64
Employee state insrance fund 028 0.0
Tatal . 18.75

{lly Defined benefit plans
{A) Gratulty

The Group offers to its employees partially funded defined-benefit plan in the form of a gratuity scheme. Benelils under the unfunded defined-beneflt plans are based an
years of service and the employees’ compensation (immediately before retirement). Benefits payable Lo eligible employees of the Group with respect to gratuity, a defined
bemefit plan is accounted for on the basis of an actuarial veluation as st the balance sheet date.,

This plan typically exposes the Group to actuarial risks such as: interest rate risk, longevity risk and salary risk,

Interest risk

A fall in the discount rate which is linked to the G.5ec. Rate will increase the present value of the liability requiring higher prowvision.

Mortality risk

Since the benefits undér the plan i not payable for life time and payable till retirement age only, plan does not have any longevity risk

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of memberd. &4 such, an increase in the salary of the members mone

than assumed level will increase the plan's labdlity.
Asset llability matching risk

The plan faces the ALM risk as to the matching cash flow, entity has to mansge pay-out based on pay a3 you go basis From own funds,

&) Statement of Assets and Liabilities:

Year ended Ay at
i 31 March 2025 31 March 2024
Changes in the Present Value of Obligation
|Present value of obligation as at the beginning of the year 40.91 24
Current service cost 6.25 5.58
Interest cost 1.8 s
Benafits paid 10,54 .49
Re-measuremant [or actuarial) igatn) / loss arisdng from!
- change in demegraphic assumptions 1.8 (4.74)
- change in financial assumptiors .92 6.7
- gaperience variance (Le. actual experiences vi assumptions) 4.12 (3.08)
|Present value of obligatian as at the end of the year 58.28 40.91
Bifurcation of present value of obligation at the end of the year
Year ended s at
Farsi 11 March 2025 31 March 2024
Classification of provisions
|Current 10.13 460
Hon curtent 48.05 16T
Amaunts recognized In balance sheet 58.248 .27
b) Statement of Profit and Loss:
Year erided For the year ended
FMBrans 31 March 2025 11 March 2024
Expenses recognised in the Statement of Profit and Loss
Current service cost 512 5.58
Met inberest cost .54 1.14
Total expenses recognised in the Statement of Profit and Loss B.64 7.92
|Gain)/Loss recognised in the Other Comprehensive Income
|Re-measurement (or actuarial) (gain) / loss arising fram;
« change in demographic assumptions 1.797 4. 745
+ change in financlal asumplions 1.67 6.7%
- experience variance (le. sctusl experiences vy assumgptions) 4.1 13.08)
- return on plan assets [exciuding Interest) 0.11)
Components of defined benefit income recognised in Other Comprehensive Income [1.14)
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Nates to the Consolidated Financial Statements for the year ended on 31 March 2025
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amounits are in INE million except per share data or a4 otherwise stated)

Particulars

Year ended

For the year ended

J1 March 2025 3 March 2024
Change in fair value of plan assets during the Period
Fair value of plan assety, beginning of period 1.hd 1.57
Adjustment to apening value of plen asets :
Interest Income plan assets [i% i} 07
Actual contributions 15.00
Actuarial gaini/ {losses) 19.05) an
Benetits paid from fund * 10.54) 10-41)
Fair value of plan sssets, end of period 1811 | .64
Pirtieutais Year ended Year ended
31 March 2025 31 March 2024
Plan assets comprises the following:
Qualifying insurance palicy with ICIC) prudential 1.1 164
Total 1N 164
Particulars Year ended Year ended
31 March 2025 31 March 2024
Pressnt valee of obligation as at the end of the yoar 58.28 4.9
Fab value of plan assets, end of peiod wn 164
Met defined benefit obligation 39.97 1.7
The principal assumptions used in determining gratulty for the Group®s plans are shown below:
Particulars Year ended For the year ended
31 March 2025 11 March 2024
Discount rate b.55% T.09%
Salary growth rate 105 5% - 10%
ige of retirement 58 years 3B yeary
Attrition / Withdrawal rates, based on age: (per annum) 19% 158 - 30%
TALM [20702-14) laLM [2012-14)
Mortatity [tabie] Ultimate Uttimate]

The discount rate assurmed for curment and previous year, s determined by reference to market yield at the Balance sheet date on government bonds. The estimate of future
salary incresses, considered fn actuarial valuation, take account of inflation, senfority, promotion and other relevant factors, such as supply and demand in the employment

market.

Maturity profile of defined benefit cbligation

Year ended For the yesr ended
b 11 March 2025 31 Masch 2024
Expected cash flows for future years (Valued on undiscounted basis)
15t Fallowing Year 1058 a5
2nd Following Year 8.90 6.75
Jrd Following Year 9.8 619
dth Following Year 7.14 5.94
Sth Following Year 6.4 4,82
Sum af Years & to 10 0.4 14,83

Sensitivity Analywis:

Significant actuarial sssumptions for the determination of the defined benelit obligation (DBO) are discount rale, salary growth rate, sttrition rate and mortality, The
sensitivity anatyss below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reparting period, while holding all other

assumptions constant. The results of the sensitivity mnalysis ls glven below:

fear ended 11 March 1025 For the year ended 31 March 2024
Sensitivity level
|Particulars Decrease Increase Decrease Incroase
1

Discount rale 1% increase/ Decrease .68 (2.43) L a3
Salary growth rale 1% Increase’ Decrease {2.54) .72 11.34) 1.42
Withdrawal rate 1% Increase/ Decreae 0.47 {0, 44) 0.4 g.22
ALtrition rate 1% Increase/ Decredse . - -

The sensitivity analysis have been determined based on reasonably postible changes of the respective sssumptions occurring at the end af the reporting pericd, while holding

all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Dbiigation &s it s uniikely that the change in asumptions

would oceur in selation of one another as some of the asumptions may be correlated.

Furthermore, in presenting the above sensitivity analysts, the present value of the Defined Benefit Obligation has bean calculated using the projected unil credit method st
the &nd of the reparting pericd, which is the same method as applied in calculating the Defined Bonefit Obligation as recognised in the balance sheet. The semsitivity anaiyii
presented above may nof be representative of the actual chinge in the Defined Benelit Obligation as it is unifsely that the change in Assumptions would occur 1n isciation af

one ancther as some of the assumptions may be correlated.

Thare was na change in the methods and assumptions used in preparing the sensitivity analysis fram prior year,

Compensated absences

The obligation for compensated absences as at year end amounts to INR 8.29 million (31 March 2024: INR 4,68 millic




Lammi Dental Limited {formerly known as Laxmi Dental Export Private Limited)
Moted to the Consolidated Financial Statements for the year ended an 11 March 2025
{All amounts are in INR million exoept per share data or as otherwise stated)

43 Adéitional information s required by paragraph 2 of the general indtructions for preparations of Consolidated Financial Statements:

Het assets (total assets Share in other comprehensive Share in total comprehensive
minus total Habilities) o I profic or: (s income Sicome
Hame of the entity in the group
s X o A% of PO O Sauend toa
consolidated Amount consolidated Amount m i Amount s i lal‘.al Amount
net assets profit or loss P o g
income income
Parent
Laxmi Dental Limited
31 March 2025 106.73% 2,217.37 B0.97% 57.77 102.53% {5.48) B0.61% 52.29
31 March 2024 119.29% 531.69 54.07% 13441 (274.37T%) 3.84 55.90% 140.76
Indian Subsidiaries
Bizdent devices Private Limited
31 March 2025 5.45% 113.79 9.29% 29.57 5.31% {0.28) 9.36% 19.29
31 March 2024 15.61% £9.60 19.78% 49.90 21B.65% {3.06) 18.67% 45,83
Rich Smile Design LLP
31 March 2025 0.26% 5.35 0.22% 0.1 (1.11%) 0.0& 0.25% 0.77
31 march 2024 0.94% 4.18 (0.33%) {0.84) {1.23%) 0.02 {0.33%) (0.82)
Signature Smiles Dental Clinic Private Limited
31 March 2025 {0.05%)  (0.95) 0.60% 1.1 0.52% {0.03}) 0.60% 1.89
31 March 2024 {0.68%) {3.05) 1.49% k) 6.79% {0.10) 1.46% 1.67
Techlab Consulting LLP
31 March 2025 0.00% - 0.00% . 0.00% - 0.00% .
31 March 2024 0.00% . {0.45%) {1.14) 0.00% - {0.46%) {1.14)
Foreign Subsidiaries
Laxmi Dental Lab USA Inc
31 march 2025 (0L11%) {2.37) 9.37% 19.82 (6. 74%) 0.36 G.64% 30.18
1 March 2024 {22.02%) {SB.14) (11.62%) {29.31) 125.67% {1.78) {12.39%) {31.08)
Hon-Cantrolling Interest in all subsidiaries
31 March 2025 0.08% 1.64 0.20% 0.43 (0.51%) 0.03 0.11% 0.66
31 March 2024 4,73% .07 1.79% 4.5 14.50% (0.34) 1.68% 4.14
Eliminations & Consolidation adjustments fL_
31 March 2025 (12.36%) {257.90) {0.64%) {2.04) 0.00% -
31 March 2024 (17.87%) {79.63) 35.07% 89.00 0.00%
Total
11 March 2025 100.00% 1,086.94 100.00% 318.38 100.00% (5.34)

N1 March 2024 100.00% #45.71 100, 00% 752.29 100.00% {1.40)




Lawmi Dental Limited (formayly known as Laxmi Dontal Export Private Limited)
Hates ta the Consslidated Financial Statements for the year ended on 31 March 2025
(adl arnounts ane n IMR million except per share data or as otherwise stated)

41 Dhclowwre pursuant (o ind AS 111 “Disclosure of interest in other entibe™:

a)

i

(]

3

L1}

i

Refer Mote 1 - Company overview for the List of subsidiaries, susociate and joint venture included in the Comsolidated Financial Statements and percentage of cwnership interest fvoling power.

Subsicharies
Dizclowure of subsidiaries having material non-tontrolling interest;
Summarised Conpolidated Patance Shest
Lamm| Dontal Lab USA INC Signature Smiles Dental Clinic Private Limited Bizdent Devices Private Limited Rich Smile Design LLP

11 March 2025 31 March 2004 31 March 2025 31 March 2024 31 March 2025 31 March 1024 11 March 7025 37 March 2024
Hon-current Bssets 11.24 1990 13.8% 11.B6 6457 11168 .75 1.06
Current assets 9086 45.95 .35 5.1 150.12 105,30 572 4,35
Tatsl assets 10210 £9.05 FIFT] 1925 1509 216,97 6.97 641
Won-current Habilithes 1.29 T.04 4,83 50 116,30 17.52 [N 018
Current labilities 10318 18658 17,35 17.29 B4.98 12946 1.45 2.05
Tatal Habilities 10447 151,71 FFL] .30 101,28 147.38 .51 .23
et mssety (L.37) {114.67) (0.54) [3.0%) 11181 59,59 5.3 4,18
Accumdated non-controlling interest . ’ 19.8%) (9.61) (20.08) {20.06) 1.19 1.56

Summariod Consolidated Statement of Profit and Loss

Lanmn| Dental Lab USA INC

Signature Smiles Dental Clinic Private Limited

Birdent Devices Privale Limited

Rich Smile Design LLP

31 March 1025 31 March 1024 31 March 2025 31 March 2024 31 March 2025 31 March 2024 31 March 2025 31 March 2024
evenue 07,76 ng.Bs b2.17 4,02 519.47 a7 1084 14.59
Frofit for thie year 1983 29.78) .15 4.4 n.s 5544 1.08 (1.in
Other comprehensive income 0.36 {1.54) {0.03) 0.11) 10.28) 13.40) 0.9 0,03
Total comprehensive income E L) [10.81) .11 4.11 19.2% 5104 1.17 [1.24)
Profit ¢ {loss) allocated to non-cortroliing interest 0.00 0.0 0.73 0.45 - 5.20 .40 (0. 42)
Summarised Consolidated Statement of Cash Flows

Lawmi Dental Lab USA INC Signature Smikes Dental Clinic Private Limited Bizdent Devices Private Limited Rich Smile Design LLP

31 March 2025 31 March 2024 31 March 200% 31 March 2074 31 March 2025 31 March 2024 31 March 2025 31 March 2024
Cash flows from cperating actbvities 135.31) B.49 B2.85 1.3 15.60 41,30 1.12 1.49
Cash flows from investing activities (15.82) {0.84) 0.03 {0.74) {83.32} (6. 17) 10.22) {1.21)
Cinsh flows from financing activithes 58.11 {364} 6.25 (10.63) 80.03 {1.93) {0.28) 0.26)
Net incroase/ {decrease) in cash and cash equivalents 7.10 4.02 B9.13 (oo FF T [26.79) 0,62 0.02
Associate and Jolmt Venture
arised
Associate - ECG Mlus Technologies it venture - Kids € Dental LLP
Partbculars Private Limited
31~ Mar-29 31-Mar-24 31-Mar-25 11-Mar-24
Current nssels 0.62 [XX] BO. 50 T0.76
Currenit liability 4,74 174 12.05 1599
Mt curment asscts 14.12] (.81 58.84 #4777
Hor-cufrent assets 0.4y 048 195,36 5147
Won currenl Habilil s 4.8 oz 1.77 4,32
Wt non-curfent Assets {4.18) [2.54) 113,59 47.20
Mot ansets {H_28) {5.35) 172,43 W97
Groug's shate th % 41.700% 41704 10, 00% 80008
Grougi's share .00 000 10046 55,18




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Motes to the Consotidated Financial Statements for the year ended on 31 March 2025
(Al prmpnts are = INE million except per share data or a3 otherwise stated)

12)

£}

Sumemariced Statement of Profit & Lows

Amsociate - ECG Plus Technologies

Jaint Yenture - Kids E Dental LLP

Particulars Private Lmited *

I1-Mar-15 11-Mar-T4 Y1-Mar-25 3-Mar-24
Revenue from contract wilh customer 1.5 B.4] 161.68 265,88
Cost of raw material and component corumed £ o.12 7.03 9.9
Cither expomes 10.13 11.24 057 Ba.T
Finance cosl " 0.m 0.62 0.72
Profit before tax 11.83] 12.54) 115.46 14847
Incosme tax B . 5.79 0.34
Profit for the year (1.848) (.54} 119.67 T RE]
Dther comprehensive income * : {0.20) .
Total comprehensive income {2.88) {2.594) 119.47 148,13
Groug's share n 1 41,700 41.70% B0.00% %0.00%
Group's share * . 71,68 BA.BA
Ca of wentul
R A eivate Limitea+ ¥ Joint Venture - Kids € Dental LL?

31-Mar-25 31 -Mar-24 I -Mar-15 A1 -Mar-14
Opening balance 4 9635 T.48
Group’s share fn Profit & Los 7168 B8.B8
Cloging balance 168.03 B, 35

* The Group has kngained the investment in Associate - EOG Plus Technologies Private Limited

Hon-controlling Intedes!

The subsidiaries of the Group having Mon-controlling interests, all of which have been included in these comolidated financial stabements, are as foliowa:

Proportion of ownership interest Praportion of equity intorest hwid by

Farticuiory Nen-contredling interest

Name of the Subsidlary o = = Country of incorporation and Prhci_ﬂ Place of Business _ﬂ-“-ﬂ 31-Mar-24 11 -Mar-25 J1-Mar-24

Rich Smile Design LLP Inglia &b, 00X 6. 007 Ja.00% 34.00%
Signature Siniles Dental Clinic Private Limited inctin LR BA_EAY, 11.12% 11.12%
Bizdent Devices Private Limited Iretia 100.00% 89,571 0.00% 10.01%
Particulars 31-Mar-25 11-Mar-24
Balance at the beginning of the year .07 16.5%0
Adjusiments for changes in ownership inbenests (20.09) -
Profit attritautable durtng the year [E-E] 451
Other comprehensive incorme atiributable during the year 0.03 (0. 34)
Balance at the end of the year 1.64 .07




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Notes to the Consolidated Financial Statements for the year ended on 31 March 2025
(Al amounts are in INR million except per share data or as otherwise stated)

44 Corporate social responsibility (CSR)
The group meets the criteria specified under Section 115 of the Companies Act, 2013 and has formed a Corporate Social Responsibility (CSR) Committee to monitor
the C5R activities implemented as per the CSR Policy of the Group, The Group spends in each financial year atleast I% of its average net profit for the immediately
preceding three financial years as per provisions of Section 135 of the Act and in compliance of its CSR policy. The funds allocated are utilized through the year on
the: activities which are specified in Schedule Vil of the Act. Key focus areas for CSR activities include Health, Education, Skilling, Emvironmental Sustainability,
Disaster Response, Rural development projects, Research and Development and any other activity permissible under Schedule VIl of the Act.

Details of C5R expenditure are as follows:

Year ended Year ended
Particulars
31 March 2025 31 March 2024
|Grass amount required to be spent during the year 0.42 B
Add: amount unspent from previous years s
Total gross amount required to be spent during the year 0.42
Year ended Year ended
PSRy 31 March 2025 31 March 2024
Amount approved by the board to be spend during the year 0.42
be paid §
Amount spend during the year ended on 31 March 2025 In Cash e ‘“mh‘“ = Total
Amount spent during the period:
i} Construction/Acquisition of any asset *
ii} On purposes other than (1) above® 0,42 0.42
Tatal 0.42 - 0.42

*This include contribution to “Prime Minister's Mational Relief Fund™ which is focused on providing financizl assistance 1o individuals and families affected by natural

ealamities and man-made disasters, as well a5 offering support for medical treatment.

Amount spend during the year ended on 31 March 2024

In Cash

Yet to be paid in
cash

Total

Amount spent during the period:
{} Construction/ Acquisition of ary asset
il} On purposes other than (i) above

Total

Detalls related to amount spent/ unspent

Particulars

Year ended
31 March 2015

Year ended
31 March 2014

Accrual towards unspent obligations in relation to:

Ongoing projects
Other than Ongoing projects

0.42

[Totai

0.42

Notes:

Mature of CSR activities undertaken during the current and previpus period / year were Upliftment of Education Sector and Providing Employment opportunities.
The amaount has been spent for the purpase other than towards construction/ acquisition af any asset as approved in the meeting of the Board of Directors.




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Notes to the Consolidated Financial Statements for the year ended on 31 March 2025

(All amounts are in INR million except per share data or as otherwise stated)

45
45.1

45.2

45.3

Fair value measurement

Accounting classification and fair values

The following table shows the carrying amounts of financial assets and financial liabilities. It does not include fair value information
for financial assets and financial liabilities not measured at fair value If the carrying amount is a reasonable approximation of fair

value,

The carrying value of financial assets by categories is as follows:

Particulars As at As at
o’ 31 March 2025 31 March 2024
Financial assets valued at amortized cost
Loan and advances - 5.97
Fixed deposits with maturity of more than 12 months 242.62 13.45
Security deposits (Mon current) 20.57 &7
Security Deposits (current) 19.09 8.20
Trade receivables 166,76 249.00
Rent receivable . 0.02
Other receivables 42.02 6.01
Loans 1.72 2.53
Other bank balances 185.42 2,75
Cash and cash equivalents 90B8.18 6.98
Total 1,766.38 301.08
The carrying value of financial liabilities by categories is as follows:
As at As at

PaTIE 31 March 2025 31 March 2024
Financial assets measured at amortized cost

Borrowings 113.67 410.24

Lease liabilities B1.44 77.53

Security deposits 5.40 8.08

Trade payables 320.60 158.07

Other financial liabilities 70,42 66,14
Total financial liabilities measured at amortised cost 591.55 730,08

As per Ind AS 107 “Financial Instrument: Disclosure”, fair value disciosures are not required when the carrying amounts reasonably
approximate the fair value. Accordingly fair value disclosures have not been made for the financial instruments.

The carrying amounts of trade receivables, trade payables, deposits, other receivables, cash and cash equivalent including other
current bank balances and other liabilities including deposits, creditors, etc. are considered to be the same as their fair values, due
to current and short term nature of such balances,

Fair Value Hierarchy

The fair value of financial instruments as referred to above have been classified into three categories depending on the inputs used
in the valuation technigue. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or
liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3 measurements).

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments
and mutual funds that have quoted price. The fair value of all equity instruments which are traded on the stock exchanges are
determined using the closing price of the respective instrument as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues
which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrughent is included in level 3.
This is the case for unlisted equity securities included in level 3.




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Notes to the Consolidated Financial Statements for the year ended on 31 March 2025
(All amounts are in INR million except per share data or as otherwise stated)

46 Contingent liabilities and commitments

{a) Description on matters considered as contingent liabilities:

] As at As at
Rarticuines 31 March 2025 31 March 2024
In respect of:
Corporate guarantees [Refer note 46.1) * 6.00
Total - 6.00

(b} There is no such commitments existing as on 31 March 2025 and 31 March 2024 respectively.

46,1 Details of corporate guarantees issued by the Group and liability outstanding against corporate guarantees as on 31 March 2025 and 31 March 2024

As at As at
31 March 2025 31 March 2024
Liability Outstanding Liability Outstanding
Facility Availed By Purpose of corporate guarantee  Guarantee given to Corpocite Gusranten against Corporate Corporite Gursntos against Corporate
amount amount B
Guarantees issued Guarantees issued

: Tata Capital financial
Bhavi Merchant Cash Credit enriicas it - . 6.00 6.00

46.2 On 7 April 2023, the company received a notice under Section 148A of the Income Tax Act, 1961, from the Deputy Commissioner of Income Tax, Mumbai, regarding transactions by lusion
Dental Laboratory Private Limited, which merged with the Graup on 1 April 2017, The notice highlighted that the Transferor Group continued transactions in its own name post-merger,
raising concerns about the taxability of these transactions for the assessment year 2019-20. As a result, the tax authorities are reopening the assessment proceedings, but no demand notice
has yet been issued to the Company.
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47 Financial risk management

In the course of its business; the Group is exposed primarily to liguidity risk, interest rate fluctuation risk, credit risk and foretgn exchange fluctuation risk,

A Liguidity risk

Liguidity risk is the risk that the Group will encounter difficulty In meeting the obligations associated with its financial liabilities that are settied by delivering
cash or another financial asset. The Group's approach to managing liquidity risk is to ensure, as far as possible, that it will always have sufficient liquidity 1o meet
Its liabilities when due, under normal and stressed conditions, without incurring unacceptable losses or risking damage to its reputation. Typically, the Group
ensures that it has sufficient cash on demand to meet expected operational expenses and service financial obligations,

{i) Maturithes of financial Habilities

The table below summarises the maturity profile of the Group's financial liabilitles based on contractual payments at each reporting date:

As at 31 March 2015

More than 5

Particulars On demand Upta 1 year 1 to 5 years s Total
MNon-current
Barrowings 106.09 106.09
Lease labilities 44,51 46,52
Other financial labilities 5.40 5.40
Current
Borrowings 7.58 7.58
Lease Liabilities 3493 - 14.93
Trade payables 746 3.14 120.50
DOther financial lHabilithes . 70.42 . . 70.42
Total - 430,39 161,15 - 591,54
As at 31 March 1024
Particulars On demand Upto 1 year 1to 5 years s Total
Mon-current
Borrowings 138.23 13.07 151,40
Lease labilities 313.80 - 11.60
Dther financial liabilities B.0a 8.08
Current
Borrowings 177.32 .53 168.85
Lease Habilities - 43.72 431,72
Trade payables 158.07 158.07
Other financial labilities - B6.14 . = 66,14
Total 177,32 159,46 180,21 13,07 730.06

B Interest rate risk

The Group's exposure to interest rate risk arises from borrowings which have a floating rate of interest, which is MCLR. The risk 1s managed by the Group by
malntaining an appropriate mix of fixed and floating rate borrowings. The costs of floating rate borrowings may be affected by the fluctuations in the interest

rates.
The Group manages its interest rate risk by having & balanced portfolio of fixed and variable rate loans and borrowings.

Exposure to interest rate risk

As at As at
i 31 March 2025 31 March 2024
Variable rate borrowings . 359.14
Fixed rate borrowings 13.58 §1.10

Interest rate sensitivity analysis
The following table demonstrates the sensitivity to a reasonably possible change in Interest rates on that portion of loans and borrowings. With all other variables
held constant, the Group's profit before tax is affected through the impact on floating rate borrowings, as follows:

As at As at

Particars 31 March 2025 31 March 2024

Sensitivity
1% increase in MCLR
1% decrease in MCLR
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C  Credit Rrsk
Credit risk arises from the possibility that customers may not be able to settle their obligations as agreed. Trade receivables are typically unsecured and are
derived from revenue earned from customers iocated in India. Credit risk s managed through periodic assessment of the financial reliability of customers, taking
into account the financial condithon, current economic trends, analysis of historical bad debts and ageing of trade recelvables. Other financial instruments that
are subject to credit risk includes cash and cash equivalents, bank depasits, loans and security deposits,
The credit risk on cash and cash equivalents and bank deposits i limited because the counterparties are banks with high credit ratings.
The maximum exposure to credit risk is equal to the carrying value of the financial assets. The obijective of managing counterparty credit risk is to prevent losses

in financtal assets, The Group assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors,

i) Trade receivables

Pprticuins 1n H::;tlﬂﬂ 1 u::ir:tmu
Unsecured - considered good

Trade recehables 430.58 07.49
Less: Allowances for expected credit losses [ECL") (63.82) [58.4%)
Balance at the end 366,76 24%.00

The Group does a credibility check on the landiords before taking any property on lease and hasn't had & single instance of non-refund of security deposit on
vacating the leased property, The Group also in some cases ensure that the notice period rentals are adjusted agaknst the security deposits and only differential,
if any, Is paid out thereby further mitigating the non-realizatbon risk.

As at As at
Farkicters 31 March 2025 31 March 2024
Balance at the beginning of the year 58.49 51.4%
Charged to profit and loss account 533 15.70
Written off against bad debt * 15.33)
Exchange rate difference - 0.29
Balance at the end of the year 63.52 5B.4%

D Foreign currency risk
The Group has limited internationsl transactions and thus its exposure to foreign exchange risk arising from its operating activities is low. Foreign exchange risk
arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the Growp's functional currency.
To mitigate the Group's exposure to foreign currency risk, non-INR Cash Flows are monitored in accordance with the Group®s risk management policies.
Foreign currency risk exposure:

As at 31 March 2025

usD EUR AED Swiss Frank CHF Gap
Financial assets
Trade receivables 0.00 0.00
Financial Hability
Trade payable * 0.3% 0.06 . 0.00
Total 0.19 0.06 - 0.00 -

As at 31 March 2024

UsD EUR AED  Swiss Frank CHF GBP
Financial assets
Trade receivables .70 0.05 0.m
Financial liability
Trade payable * 0.8 0.40 . i . 0.m 0.00
Total 1.08 0.45 0.0 - o0.01 5 0.00

* 0.00 denotes amount less than ten thousand.
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48 Relsted party disclosures

Thee list of related parties as identified by the Management is &3 under:-

Relationship

Mame of Related Party

Subsidiary

Laxmi Dental Lab USa INC

Signature Smiles Dental Clinic Private Limited

Birdent Devices Private Limited

Rich Smile Design LLP

Diverse Dental Lab LLC {Subsidiary of Laxmi Dental Lab US4 ing)
llysion Dental Lab USA Inz. (Subsidiary of Laxmi Dental Lab USA Inc)

Associate entity

ECG Plus Technologles Private Limited

Joint Venture

Kids E Dental LLP

|Key Management Persanned (KMP)

Mr, Rajesh Khakhar - Whole time Director & Chairman

Mr. Sameer Merchant - CED and Managing Director

Mrs. Jigna R. Khakhar - Director (upto 20-Agr-2014)

wr, Amrish Desal - Director (upto 27-Apr-2024)

Mr. Parag Bhimjlyand - Director (upto 20-Apr-2024)

Mr. Hasmukh Khakhar - Director (upteo 20-Apr-2074)

Mrs. Anjana Grewal (From 20-Jul-2024) - independent Director

Mr, Devesh G Chawla (From 20-Jul-2024) - Independent Directar

M. Rajesh S Dalal (From 20-Jul-2024) - independent Directar

Mr. Dharmesh Dattand « Chiel Finance Officer

. Kartik Shah - Compary Secretory and Compliance Officer (Upto 19-Jul-24)
. Nupur Joshi - Company Secretory and Compliance Officer (From 20-Jul-14)

Relatives of KMP

|Mrs. Rupal Bhimjivani [Sister of Me. Rajesh Khakhar)

(wr. Kunal Merchant (Brother of Mr. Sameer Merchant)

\Mr. Parth Khakhar (Son of Mr, Rajesh Khakhar)

Mre. Sonnl Desal [Wife of -Mr, Amrish Desal)

My, Prithd Khakhar (Son of Mr, Hasmukh Khakhar)

Mr, Manan Khakhar (Son of Mr, Hasmulh Whakhar)

My, Siddhi Khakhar (Daughter of Mr, Rajesh Khakhar)

Mr. Shubh Sanjay Khakhar |Nephew of Mr. Rajesh Khakhar)
Mry. Bhavi Merchant (Wile of Mr, Samesr Merchant)

Entities in which KMP | relatives of KMP can exercise significant influence

ASY Properties LLP
Siddhilesia Properties

&) Hiy Management Person Compensation

For the year ended For the year snded
ERLIE 1 HI::h 2015 n leﬁ 2014
Managerial remuneration
M. Rajesh Khakhar 10.80 4.50
M. Sameer Merchant 10,80 4,50
M. Amrish Desal | upto 27-Apr-2024) 11.06 10.90
M. Hasmukh Khakhar | upto 10-Apr-2024) 1.80 1.3
Mo, Parag Bhimjiyani | upto 20-Apr-2024) B.85 B.1a
Mrs; Jigna R, Khakhar [uplo 10-Apr-2014) .40 4.9
Mr. Dharmesh Dattand .75 1.50
Total Managerial Remuneration 35.47 3815
Director's Sitting Fows
K. Rajesh Dalal o
Mrs. Anjana Grewal 0.6
Mir. Devesh Chawia 0.47
Total Director's Sitting Fees 1.83
b) Transactions with related parties
For the year ended For the year ended
Particulars 31 March 2025 31 March 1024
Salary Expenie
Relatives of Directors and KMP
Mr. Parth Khakhar h.89 1M
Mr. Prithwi ihakhar . 0.00
Mr. Sanjay Khakhar E 110
Mr. Manan Khakhar 1.54 1.49
Mrs. Bhavi Merchant 1,80 4,70
frs. Bhavna Dattani - 1.42
My, Devika Khakhar L5
Mrs. Neepa Dattani . 1.68
Mrx. Rupal Bhimijivani 4. 48 453
iy, Sonal Desai 1.46 111
Mr, Shubsh Sanjey Khakhar 1.50 0.4
ME Varsha Khakhsr . 0.34
#r. Rishi Amrish Desai Q.05

Mi. Saddhi Khakhar
Mi. Kunai Merchant

1,80 1.58
15,44 11.18
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Particulars

Far the year ended
31 March 2025

For the year ended

11 March 2024

Rent Paid

Hey Managerisl Personnel
#r, Rajesh Khakhar

Entities in which KMP £ relathves of KMP can exercise significant influence
ASY Properties LLF

Biles
Joint Yenture

Kids E Dental LLP

Purchase
Joint Venture

Kids E Dental LLP

Other Expenses
Joint Venture
Kigs E Dental LLP

Rental Income
Jdabnt Venture

Kids E Dental LLP

Interest Paid

Key Managerial Personne|
Mr, Rajesh Whakhar
Mr, Samesr Merchant
mr, Ameish Desal
Mr. Hasmukh Khakhar

hare of Profit in LLP
Jaint Yenture
Kids E Dental LLP

Kids E Dental LLP

Directors B Key Managerial Personnel
Mr. Rajesh Khakhar
Mr. Sameer Merchant
Mr. Amrizh Degal
Mr. Hawmukh Khakhar

Directors & Key Managerial Personnel
Mr. Rajesh Khakhar
M. Sameer Merchant
M, amrish Desal

Loans Received during the Year
Directors B Key Managerial Personnel
Mr. Rajesh Khakhar
Nr. Sameer Mefchant

foftware Charges
Associate

ECG Plus Technalogles Private Limited

€ Qutstanding balances of relsted parties

0.69

m.m

o.77

1.7

0.4

0.71
0.42
Q.14
0.51

.68

26.56
19.50
104
6.00

0.66

0.5

.79

D.04

0.08

1.53
0.62
0.18
061

1154
100
o

13.80
10.50

0.08

Particulars

As at
31 March 2025

As At

11 March 2074

Agcount Receivables

Joint Yenture
Kids E Dental LLP

Difer Payable
Joint Yenture
Kids £ Dental LLP

nelal
Jelnt Venture
Kids E Dental LLP

0.170

102.23

1.3
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1

Ax at As at
s 31 March 2015 31 March 2024
Directors & Key Managerial Personnel
Mr, Rajesh Khakhar - 16.56
Mr, Sameer Merchant s 19.50
Mr, amrish Desal E 164
Mr, Hasmukh Khakhar - &.00
Investment
Jaint Yenture
Kids E Dental LLP 0,30 .30
Loans Given
Assoclate
ECG Plus Technologies Private Limited - 0.3
Mr, Rajesh Khakhar - Whole time Director & Chairmen 1.00 08
Mr. Sameer Merchant - CEO and Managing Directar .00 0.38
s, Jigna A, Khakhar - Director (upto 20-Ape-2004) 020 L E
Mr, Hasmukh Khakhar - Director jupto 20-Apr-2024) 0.15 0.12
Mr. Dharmesh Dattand - Chief Finance Officer 0.75 0.1
Relatives aof Directors and KMP
Mr, Parth Khakhar 0.75 0,12
Wr, Sanjay Khakhar . 0.10
r, Manan ¥hakhar 0.0 015
Mrs, Bhavi Merchant 0.0 Q.40
Mrs. Bhavna Dattani . 0.4
Mrs. Devika Khakhar - 0.4
Mry. Neepa Dattan . 014
Mr, Shubh Sanjay Khakhar 0.21 0.0%
Ms, Yarsha Khakhar . 0.03
M, Rishi Amrish Desal - 0.03
M. Skddhi Khakhar B.15 0.14
Lorporate guarantess Amount
Relatives of Directors and KMP
Bhavi Merchant - &.00
Personal Guarantee provided by Directors B KMP
Joint guarentee provided by Rajesh Khakhar and Sameer Merchant . 149,90
Rajesh Khakhar . 4.5
Agvance from customers
Joint Venture
Kids-e-Dental LLP 1.41 or
rven by Fi
Kunal Merchant - 47
Hote:

Reimbursement of expenses in narmal course of business have not been included herein above.
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4% Segment information

A The Group has the following reportable segments;

Labaratory Businesy ! This segment comgrises of Dental Prosthests such o metal free crowns & bridyes, Porcelain Fused to Metal ["PFM™) Crowns and Bridges Dentires.
Aligrevs Business i mhwwmnfmmmmnwmmm.mﬁmm.mmm.ﬂmmm.
Other Business < This segment comprises of Dental distribution products used In Dental Laboratory, Dentad Clinical Services and Dental Educational Cowrses.

B Identification of tegmenta:

The chief coevational dectsion maker (CODM) monitors the operating results of its Business Sepments separately for the purpose of making decivions about retource allocation and
performance sisessment. Segment perfarmance i evatuated based on profit or lcss and is messured comifstently with pro‘it or lows in the consolidated financlal statements. Opesating
segments have been identilied on the basis of the nature of products / services and have been identified a3 per the quantitative critera specified in the ind AS 108,

L Segment revenue and results
The cxpentes and incomes which are nat directly attributable te any business segment are thewn s nallowable expenditure (net of unallocated income)

D Segment assets and llabilithes:
The COOW does not monitor oporating assets used by the operating segment, Therefore, diselosures of segment aisets, labilities and capital expenditure have not been gven

E  Inter segment transfer:
inter segment prices are normally negotiated amongst segments with reference o the costs, market price and business riska. Profit or loss on irter segment tranifors are elimiated ot

the Group level,
4%.1 Summary of the segmental information as at and for the year ended 31 March 2025 by a3 followss
Etiminatiany’
lars Laboratory Al Other Butines

Partieu Business igniers Busingsy B Unabiseabis Total
Revenue
External revenug 1,487.85 76107 140,15 - 1,191.07
Add! Inter segment revenue 531,77 45 44 .30 (108, 51) -
Tatal revenue 1,541,862 808,51 149,43 {108.51) 1,391.07
Segment results belore exceptional items W 149.20 E | . 418.73
Add: Dther income 1138
Less: depreciation and amortisation 150,19
Less: fimance cost 1%
Profit after finance cost but before exceptional Items and tax 140,02
Excoptional itema (net) 0.7
Profit before tax MEIY
Add: Tax expense 1G4, 54)
Agd: Share in profit after tax of joinl venture (net) 71,68
Net profit for the year from continuing operaticns 125.41
Prafit/ (loss) afver tax from discontinued operations 1709
Prafit for the year J18.34

—————
Other information:
Nan-cash Memi other than depreciation and amartisation 606 1.6k 0.04 . 1.7
Summary of the segmental information a3 at and for the year ended 31 March 2024 is as follows:

Elimtnations
theulary

Par Laboratary Buriness Aligners Butiness Other Buiiness shia Total
Revenue
External revenue 124881 549.08 137,85 . 1,935,55
Add: Inter segment revenue 5095 18.48 10,44 99,87 -
Total revenue 1.29%9.56 547.57 168,29 i99.07) 1, 935,55
Segment resuils before sxceptional items 11342 eI 50 237.%0
Add; Other income 1708
Lesy: gepreciation and amartisation 19,3
Loy fimance cost 954
Frefit after finance cost but before exceptional items and tax [THT]
Exceptional items (net) 0.8%
Profit before tax [T 1]
Adid: Tax credit/ (expense) [TRE]
Add; Share in profit after tax of joint venture (net} [ K]
Net profit for the year from continuing operationd E 188.2%
Prafit/(loss) alter Tax from discontinued operations 11800}
Prafit for the year 151.29
Other information:
Naon-cash items other than depreciation and amortisation 13.83 0.80 19,12} 14.51

i
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50 Capital management policies and procedures

For the purpose of the Group's capital management, capital includes issued equity capital, securities premium and all
other equity reserves attributable to the equity holders. The primary objective of the Group's capital management is to
maintain a strong capital base to ensure sustained growth in business and to maximize the shareholders value and to
ensure the Group's ability to continue as a going concern. The capital management focuses to maintain an optimal
structure that balances growth and maximizes shareholder value.

The Group has not distributed any dividend to its shareholders. The Group monitors gearing ratio i.e. total debt in
proportion to its overall financing structure, i.e. equity and debt. Total debt comprises of non-current borrowing and
current borrowing from Banks and Financial Institutions. The Group manages the capital structure and makes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets.

The amount managed as capital by the Group are summarized as follows:

As at As at

akecis 31 March 2025 31 March 2024
Total equity (i) 2,087.01 445,71
Total borrowings 113.67 420.25
Less: cash and bank balances (including deposits with banks) (1,093.60) (9.73)
Total debt (ii) (979.93) 410.52
Overall financing (iif)= (i)+(ii) 1,107.08 856.23
Gearing ratio (ii)/(iii) (88.51%) 47.94%

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2025
and 31 March 2024,
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51 Share based payments
Employee share option plan (ESOP)
The shareholder of the Company have vide their special resolution dated 16th August 2024 approved the Laxmi Dental Employee Stock Option Scheme
2024 ["ESOPL024°/"Scheme”jscheme authorizing the Board for granting Employee Stock Options in form of equity shares linked to the completion of a
minimum period of continued employment to the eligible employees of the Company, monitored and supervised by the Board of Directors. The
employees can purchase equity shares by exercising the options as vested at the price specified in the plan.

a. Information relevant to the determination of fair value of options granted during the year under the equity share based remuneration schemes
operated by the Group

Particulars ESOP 2024

Grant Date 13 December 2024

Vesting conditians Over a four-year period, with 25.00% of the
grants vesting in each year.

Humber of eligible emplovess 247.00

Option pricing model used Black-Scholes Model

Average fair value 4035.94

Exercise price 2.00

Expected life (years) 4.00

Expected volatility (weighted-average) 18.86%

Expected dividend growth rate .

Risk-free interest rate (based on goverment bonds) 6. 54%

b. The following table illustrates the number and weighted average exercise prices (WAEP) of, and movements in, share options during the year:

As at 31 March 2025 As at 31 March 2024
LFMI:”h“ Humber of options Welghtad surage Humber of opti Weightsd average
e exercise price (INR) options share price (INR)
|Cptions cutstanding at the beginning of the year .
Add: Options granted during the year 3,51,672
Less: Options exercised during the year
Less: Options forfeited during the year - -
Options outstanding at the end of the year 3,511,672
¢, Compensation were as follows:
Particulars For the year ended | For the year ended
31 March 2015 31 March 2024
Employee Option Plan 2025 21.590
Total Employee Stock Option Scheme Compensation 21.90

Note: The group introduced it's ESOP scheme in march 2025 and granted options during the year ended 31 March 2025. As no options were granted or
vested in the year ended 31 March 2024, no expenses has been recognised for that period.
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51 Ratios

Ratio variance analysis for the year ended 31 March 2025

31-Mar-25 31-Mar-24
Ratios Humerator Denominator % change
Ratho Ratio
(a) Current Ratio (times) Current Assets Current Liabilities 3130 0.96 245.15%
{h) Debt-Equity Ratio (times) Total debt Total equity 0.05 0.94 94, 22%
(c) Debt Service Coverage Ratio (times) Earning for debt service Debt Service 1.04 .06 -49.26%
(d) Return on Equity Ratio (%) Prafit after tax less pref, Dividend Average total equity 25.14% 7B.78% -B68.09%
(e} Inventory Turnaver Ratio (times) Cost of Goods Sald Average Inventory 0.92 0.08 990, 38%
{f) Trade Receivables Tumover Ratio (times) Credit Sales Average Trade Receivables I 8.54 -9.08%
(g) Trade Payables Tumover Ratio (Limes) Credit Purchases Average Trade Payables 0.81 0.20 306.12%
(h) Net Capital Turmover Ratio (times) Revenue from operations Average Working Capital .75 (54.76) -106.85%
{i) Net Profit Ratio (%) Het profit after tax Revenue from operations 13.11% 12.03% 1.14%
(J) Return on Capital Employed (%) EBIT Capital employed 16.91% 15.56% B.6T%
% Variance in ratio between
i
Ratio 31 2025 and 31 2024 Reason for variance in excess of 25%
Increase in current assets (especially cash & cash equivalents: 2908.18 Mn in FYZ5 vs $6.98 Mn in FY24 15
Current Ratio (times) 245 15% primarily due to proceeds from the issue of shares). Simultaneously, current liabilitics decreased {notably
barrowings fell from ¥268.85 Mn to T7.58 Mn), improving liguidity position.
. Reduction in total debt (113,67 Mn vs 420,25 Mn) and a increase in equity (%2,087.05 Mn vs T445,71 Mn)
Debt-Equity Ratio (times) .225) due to fresh capital infusion and retained eamings. Indicates significant deleveraging.
Debt Service Coverage Ratio (times) {49.26%) Due to higher debt repayment in current FY (2306.58 Mn paid off in FY25),
Retum on Equity Ratio (%) (68.09%) Equity increased by over 3.95 times primarily because of equity infusion.
Inventory Turmoves Ratio {times) 990.38% In F¥2%5, normalized COGS and lower inventory improved inventory turnaver.
Trade Recetvables Tumover Ratio (times) 9.08%) Less than 25% variation
Increase in credit purchases (T194.59 Mn vs 38,35 Mn) and moderate increase in average payables led to
Trade Payables Turnover Ratio (times) 306.12% faster payment cycle.
Working capital increased mainly due to a massive rise in current assets driven eeds from equil
Mot Capital Turnover Ratio (times) (106, B5%) “mimi_ y L w

Net Profit Ratia (%) 2.14%
an Capital Employed [(X)

Less than 25% variation

Less than 25% variation




Lawmi Dental Limited [formesly known as Laxmi Dental Export Private Limited)
Hotei to the Consolidated Financtal Statemnents for the year ended on 11 March 202%
(&Ml amourts are in R million except per share data or as otherwise stated)

53 Additional reguistory information
I. Title deeds of immovable Properties nat held in name of the Group
IMEMMWIEmwmmmhmmﬂhmwmm.wwmmmummmmwm,mu;u
agreements afe duly executed in favour of the lesee.

W, Details of loany glven, investment made and guarantes given covered u's 184(4) of the Companies Act, 2013

Loarn given by the Groap
Ax b Av &l
4 SecuredUnsscur March

Sna Name of the Company Imnllmn-ni Due date ed Purpoie of loan n 1014 31 March 1024
ECG Plus Technologies Repayable on For Business [ Operation

1 ot L - 10.50% p.a L 4 Ymecured ’ (%]
Shkgnature Smiles Dental Repayable on For Business / Operation

1 ¢ Pt ki - 10 50% pua Ursecured p 5.00

i Wtitisatian of Borrowed fundy
Hn'l'mhluuhmmmdwmwmtﬂ[tmul'-mhnvmﬁnﬁwmpmrmmwmwwﬁmphmmmuhmmmmur
mnmw.mlmmuummwmmmmm mmumwm.mmmmmwuhmmmunmmw
or an behalf of the Greup [Uitimate Beneficiaries).

The Group has not received any fund from any partyis) [Funding Party] with the undentanding that the Group shall whether, directly or tndirectly lend or kwest in ather persans or
mmmmuihy-mmtfﬂmmrumummuﬂu*mmmymmu.M«munmmmrmmmmmm.

e, Revaluation of property, plant and equipment (inciuding right-of-use assets) and intangible assets
l'h-E-wphurntmh.udIum.rmlulw-mtnndumnglrplﬁ'mmimdhmmmmmw.wuwmwmmrmhlum
Companies (Registered Valuers snd Vatuation) Rules, 2017 i nat applicable.

Datalls af benami property held
'I"huﬁrmdnnruthnumrhumlm.ﬂmmwnﬁummﬁﬁm'mummm!wmmwmm.

Wl Witful Defauiter
The Group has not defauited nor been dexlaned witful defaulter by any bank e financial Bstitution or other lender.

wil. Quarterly Beturns
Th&wphumlmmmn:huhnnIhimﬂmﬂwﬁm-m.mﬂmhmdmmmhm&mmm.h:muumdwnwﬁr
retims or statements of current assets filed with banks or financial institutions:

=

Amount as reported in
Quarter Mame of the Bank Particulary As por books the Quarterly Discrepancy
RoturniStatement

Jan-14 ICIE] BANK LTD Stock 150.74 132,87 1087
Sep-24 ICICT BANK LTD Stooe 195.90 12610 (30,20
[Dec24 ICICT BANK LTD Siock 160,73 116,90 thd, 171
Feb-25 ICICI BaHK LTD Sioch 211,58 711,55

Jin-34 ICICE BAHN LTD Recevable 398.70 .0 769
Sop-24 ICICI BANK LTD Hecoivabio 37146 35957 [FN=]
Dec-14 ICICH BARE LTD Fecotabie 177.85 361,60 |85 75)
Fob-15 ICICH BANK LTD Accetvablo 11496 1496 .
Jun- 74 ICICI BAKK LT0 Fayabie 7188 77,94 %06}
Tep.24 JCIC) BAK LTD Payabie 106,04 57,55 (e
Dec-14 SCICT BANK LTD Payable 107 .84 82,00 40,66
Fub-15 ICICI BANK LTD Payadle 0,00 a0.00

Jun-33 ICACI BANK LTD Stock 701,09 119,89 (18.80)
Sep-2) ICHCI BANN LTD Slock 218,57 140,57 130,001
Dec-11 ICIC) BARR LTD Stock 129,09 209,04 0.01
[Mar-74 ICICI BANK LTD Stock 7711 15444 2730
urv23 ICICI BAKK LTD Recelvable 1119 157 B4 4465)
Tap-11 ICIE] BARK LTD Receheable 195.07 305.40 (10,33}
Doc-23 ICICI BANK LTD Recelvable 191,87 [FCRF] {28.25)
War- 4 ICIC) BANK LTD Rrceivable 135,18 156.21 [21.00}
Jun-13 ICICI BANK LTD Payanic 91,18 $073 X7
Sop-d3 ICBCH BANK LTD Payable 5776 Ti.84 (3.0
Dec-11 JCICT BARK LTD Fayabie 5537 8177 {6401
[mar-24 ICICI BARK, LTD Payable 104,26 75,93 8.1
* The graup submitted the quarterly return £ statement in February 2028 for the quarter ended 31 March 2015, s there were no outstending koant required to submit the stock
FlEtEment

Hote 1:

Thee reason far reconciliation between quarterly returns or statemnents of current asaots fikod with barks are s Ml

1) Inwentories:

&, Adjuntments arising from the application of sales cut-cff procedites.
b, Provision for slow moving, non-mowing

1) Trade Recelvables:

8. Lowi allowance made fof Urade receivabiles

., Adjuniments to trade receivabded due to period-end cut-eff procedures
£, Remeasurement of balances due 1o forelgn exchange rate ftuctuations,
d. Offsetting advance from customers againit trade recetvables

1) Trade Payables:

&, Difsetting advance to suppliers against trade payable
vill. Relationship with struck off companies

“-'-'-fmuﬂI"Hh-h--lrmlmﬂEwrwmlnnrmmmmzudwcmﬂm.muurMnnmxuumm. 1954,

b Registratian of charges or satisfaction with Registrar of Companies (ROC)
The Group does rat have any charges or watisfaction which s yet to be registered with ADC beyord the statutory period.

& Compllance with number of layers of companios
The Greup has compliod with the rumber of layers prescribed under clause (87 of section 2 of the Act read with Companies (Restriction an number of Layers) Rules, 7017,

w1 Compliance with approved Scheme(s) of Arrangements
mmmmmm»-w-dmuﬂmmmumnmmlmwmmum:nmnrdmcmm 1013, thus, the diciouures
felating to comptiance with approved scheme of arrangements s not applicable to the Group.




Laxmi Dental Limited {formetly known as Laxm| Dental Export Private Limited)
Mates to the Consofidated Financial Statements for the year ended on 31 March 202%
(AN amaunts are in 1M miliion except per share data oF i1 stherwise stated)

®il Undisciosed income

'I"Mﬁm:pdnnmlhmwl.ndlmﬂlm-Hchhmutnninlhlhcbn-ﬂu.Hmhlhuhmmmﬂmumaummmmrwnvmmwu:
e under the | ve Tan Act, 19817,

bl Detafls of Crypto Currency or Virtual Currency

Thie Groug hns not traded or irvested hmmwn‘nﬁmmmmwwm.

iy Audit trial

Thl'mq'ﬂ:miﬂmWCA:IWﬂmlmmmhmlﬂmﬂwmumuﬂﬂHMEmm 1014 inseried by the Companies
lAgeaunts) Amendment Rules 2021 nwlnqm.mwmmhmmmmﬂlumNﬂmmmumﬂqmmmmuum
dmﬂmﬂtmlﬂmmﬂqmw.:mun:-nnmln:urmmmdcnﬂuududmmmmmmmwmumnmmnn.
that the sudit trail cannot be disabled.
mﬁmmwwﬂhmmtmhm.mmmm.Wmm.nmmmmmmmmimmu.auﬂunum
b, during the yoar ended 31 March 201%,
ul'm,mmth:fmmmmmuhmdmmmm,ulm.lmmnwnMn[mmﬂmmmuwmmanunan
mm:uulnfhmnm'mmwﬂﬂmmmammhpﬂt
Fm.nm;wlmuummmh_fwﬂwmmwmmmwm.mfvmmmmnfmmurnmm|
tamgered with in rewpect of this application software.

Back up of books of acconts
Th!mmmmmmwmmdmwmmmmhm-mm'mkm". During the year, the group has
mhhhﬂﬂmﬁhﬂmﬂmmmwhmwmmhbmmrtm“ﬂlmmmmbﬂmmmhwmn
af the year.

54  Subsequent eventy after reporting perled
nnunp-ﬂms.ml.mimLmum.nommrmmmm:ufunm.m.qummeﬂnm:mumumm.muwnmmimm'm
Larmd Dental Linited,
'Dﬂ?'twltm.humwmmmh-lM:.mmmwmm.ﬂmum.ismw:umlwmmum,nmmmm. 8t & face
value of T10 each, with & premium of T448 per share.

55 MummrmnMtrd:zuzs,uuErnwmmnh-rllmms:nﬂ:rd‘u.m.?ﬁ-wﬁyﬁundmnﬂudhu-—dmpnmﬂmrrmmu:l-.ni.rﬂ
equity thares at an inue price of R 428 per equity share aggregating to R 1.mmlum.-ndmr-.nﬂ-rtnrndnru.m.m'mrpmnntssunﬁ:eﬂh4ummlw
mmrol.-.1.m“mmm&mmmmmmmermmw!mMMnﬂﬁnmﬂmHME The Group has recetved grow
prmmnmmuu1.mwmm:-1mmmmmmmmwmmmgmmm}dhﬂz&uum.

Detalts of Utilisation of PO net proceeds 1§ summarised below:
Particuirs Objects af the hiue utitised upte Unutilised

{as per offer documant) 31 March 2025 ason 31 March 2025
quthhH.ﬂmmwmmwwm PRI pril U]
Iwnm«nhuﬂmimﬁufwmmymummhmlwhmdmwmml A8, 00 . 4500
Borrowingy
Mdnmmmmmmmuﬂmmmmm +35.07 T4 ATT
mumﬁmmmrmw,mmm:mmm 150.04 . 750,04
the purchase of new machinery
Ganeral Corporate purposes 120.75 54,10 126.85
Total utibisation of funds 1,281.70 33137 980,33
Mﬂmmmmmmlmuuhm:h!nli,lim.nnlmmnmmfmmmmﬂmm
mmmmmm.nmmummmmmmwmwmummwmmm.ﬂmlum.summu
mmmhmmwmmﬁmwmmmnwmmmhmmﬂmm.m':Mimﬂh.umnﬂulmmm
adjusted to securities premium,

56 The amounts in 0.00 represents the fugures below (N8 10,000,

L 14 ﬂnr-rwpn-.nmmwmmmwmmrwﬂnmmnmm:mnmmm.

L1} mw:mmmmwrmwwwMuwlmmmm.

L1 Th:wﬂnm:lllml-nmuhmbunmumtﬂunwmﬂﬂmmuhmmhumnmmm.

Az per pur report of even date attached

For M 5 K A & Asscciates
Chartered Accountants
ICAI Firm Registration so: 105047W

For and o behalf of the Board of Directors of
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